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A Moscow woman passing a poster of Gennadi Zyuganov on Friday. 


.MOSCOW — In their first chance 
; to pass judgment on a 
leader, Russian 
a choice of stunning 
j: rival candidates 
lings of the world, 
f could not be more rad- 
L 

ey are explaining the 
history, or the definition 
and the role of the state, 
Boris N. Yeltsin and his Communist 
rival, Gennadi A. Zyuganov, have 
world views that have strikingly little 
in common, especially considering 
that both men spent nearly all of their 
adult lives in the Communist Party of 
the Soviet Union. 

That point has been occasionally 
obscured, not least because neither 
campaign has bothered to articulate a 
vision of the future, and because at 
times each, seeking tactical advan- 
tage, has seemed to slouch fleetingly 
toward the other's positions. 

But the fact that the division be- 
tween them is sharp has not been lost 
on voters, and the proof is this: 

No matter how much they may dis- 
.LQce both candidates, or think them 
equally corrupt, or gripe that it makes 
no difference who wins, Russians al- 
most never say they cannot deride 
between Mr. Yeltsin and Mr. Zyugan- 
ov. 

“There are no Communists in Rus- 
sia and there are no capitalists," said 
Mikhail Zbvanetsky. the country's 
best-loved satirist “In Russia there 
are people who have adjusted to this 
new life and those who have not" 

The choice is stark on several levels. 
Mr. Yeltsin, more than any leader of 
Russia since Peter the Great has 
thrown open the country to foreign 
ideas and influences. Mr. Zyuganov 

See RUSSIA, Page 4 





After LongTalks, 5 Parties jferee on Arsenals and Inspection 


By Chris Hedges 

New York Times Service 


.FLORENCE — . Bosnian Serbs, 
Croats and Muslims, as well as the 
governments of Croatia and the jump 
Yugoslavia, ended six months of often- 
acrimonious negotiations Friday by 
agreeing to limit the types and numbers 
of weapons each of the former waning 
factions can possess. 

The sweeping arms-control agree- 
ment one of die most important com- 
ponents of the peace accora reached last 
year in Dayton, Ohio, is designed to 
open up all arsenals for international 
inspection. 

The agreement was mediated in long 
talks in Vienna by tbe Organization for 
Security and Cooperation in Europe arid 
announced in Florence at a meeting of 
the Peace Implementation Council to 
review six months of peacekeeping in 
Bosnia. 

International negotiators said they 
hoped the accord would lead to greater 


cooperation among the live signatories 
aqd sbbstantiaHy reduce: the threat of 
renewed conflict. ■ ; . 

“AH of ’the parties, for the first time, 
have accepted, on a voluntary basis, to 
limit ar mummu and redtice ms if die 
numbers are above the limits,” said 
Viglrik Eide, a retired Norwegian gen- 
eral who was chairman .of me nego- 
tiations in Vienna. "They have agreed 
on an international inspection mech- 
anism so die parties can check to control 
fee situation and build confidence.” . 

- The five parties have 16 months, 
starting July 1, to reduce the number of 
weapons they hold to specific levels, 
according to the 70-page text 

The parlies can export excess 
weapons, destroy them or put diem on 
fixed public display. Excess combat air- 
craft cab be used for training if they are 
stripped of armaments. 

Five types of weapons are to be lim- 
ited: tanks, heavy artillery, armored 
combat vehicles, combat aircraft and 
attack helicopters. 


Turkey: 



By Celestine Bohlen 

New York Times Service 


ISTANBUL — When the foreign 
minister of Kyrgyzstan met with her 
Turkish counteipart at a recent inter- 
n-’innal gathering, she asked him a., 
question so painful and so blunt that h 
ended up making front-page news here 
in Turkey. 

“When we got oar independence, you 

gave os inspiration.” said Rosa Gum- 

baeva, the official from tte Central Aaan 

country. “Turkey was our horizon. 
When we looked at Turkey, we thought 
we would one day be like you.” 

And then with tears in her eyes, she 
blurted, “What has happened to you?” 

This emotional conversation, retold 
to the newspaper Hurriyet by Foreign 
Minister Emre Goneosay of Turkey, 
ra ptnneri a mood shared by man y Tori es 
these days as they try to understand 
what has gone wrong with, then 1 gov- 
ernment. their politics and their am- 
bitions to be a major player in a trouble- 
prone region- ' 

If three years, ago Turkey seemed me 
model of a Western-looking, secular state 
that could lead the way for the Muslim 


republics of the former Soviet Union, its 
image today is quite different 
An ugly political stalemate has para- 
lyzed domestic initiatives, further dam- 
aging an economy already hit with high 
inflati on: a harsh war against Kurdish 
separatists, is no closer to an end, and 
Turkey’s relations with Greece and now 
wiriiArab stares areatnerw lows. . 

• “A lot of .Western capitals are look-. 

jpg at Ttrrkftywrrfi amaMme nt and anx i- 
ety. wondering how seriously to take its . 
crisis," said a Western diplomat: “But 
Turkey is a country that cannot afford 
not to be taken seriously." 


It has been nine months now since 
Turkey had an effective government, a 
period that has been punctuated by two 
resignations, one round of elections and 
a cycle of backroom negotiations that 
have gone on so long that they have now 
begun to repeat themselves. 

The crisis began last fall when Prime 
Minister Tansu Ciller, an American- 
educated economist, resigned after the 
collapse of her governing coalition. In 
elections in December, an Islamic party 
took the lead for the first time in the 

See TURKEY, Page 4 
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AGENDA 


FBI Orders More Controls on Files 


WASHINGTON jAP) — The FBI 
director^ Louis J. Fr^ ordered strict - 
new controls Friday on the bureau’s 
background files, while (fisclosing that 
the White House bed sought date on 
4C^p^e“witiiom justification.” ;; 

..“The inquiry shows the FBI gave 
inadequate prelection to the privacy 
interests ofpcrsqns in FBI files,” Mr. 
Freeh said. He released a 31-page 
report from the . bureau's general 
counsel, Howard Shapiro, who re- 
viewed die affair that lias become a 
presidential campaign issue. 

Mr. Shapiro called ihe recent dis- 
covery of die file requests “egregious 
violations of privacy." White House 
officials have laid the blame mi a 
bureaucratic error by low-level em- 
loyees, and President Bill Clinton 
as apologized. .. 

“1 promise' the American people 
That it. will not happen again on my 
watch,” Mr- Freeh said. . 
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U.K. Probes Huge Losses 
By Japan Copper Trader 


By Erik Ipsen 

International Herald Tribune 


Tbe arms-control agreement ended a 
two-day conference of ministers from 
more than 40 countries. The ministers 
endorsed Ihe call by the Clinton ad- 
ministration to go ahead with Bosnian 
elections in September despite the fail- 
ure to achieve many conditions — such 
as freedom of movement and the return 
of refugees to their homes — called for 
in the peace agreement 

Tbe ministers also stated that die 
“continuation in public anthority" of 
Radovan Karadzic, die Bosnian Serb 
leader who has been indicted for war 
crimes by the international tribunal at 
The Hague, “was unacceptable." 

The conference called on Mr. Karad- 
zic to “remove himself from public 
life.” 

But many of the. key players here 
dedicated their time to pushing through 
the arms-control agreement which 
failed to meet a June 6 deadline. 

The final stumbling block to the sign- 

See BOSNIA, Page 4 


LONDON — Britain's Serious Fraud 
Office announced Friday that it had 
opened an investigation into $ 1 .8 billion 
in losses that the Sumitomo Corp. said it 
had suffered as aresult of unauthorized 
trades by its chief copper trader in 
Tokyo. 

A spokeswoman said that following 
discussions with tbe Securities and In- 
vestments Board, Britain’s lop markets 
regulator, the Serious Fraud Office and 
the City of London police “have taken 
on an investigation into the affairs of, 
and surrounding" Yasuo Hamanaka, a 
former employee of Sumitomo. 

She said the City of London police 
were involved because the allegations 
fell within their jurisdiction. She added 
that it could be months before the in- 
vestigation yielded any results. 

The revelations Thursday of Sum- 
itomo's losses over a 10-year span were 
the third in 16 months in which markets 
have been rocked by news of traders 
punching holes in tbeir company's ac- 
counts. It comes just eight months after 
another Japanese giant, Daiwa Bank, 
admitted that a senior trader in its New 
York office had caused Sl.l billion in 
losses over an 1 1-year period through 
unauthorized trades in the bond mar- 
kets. 

What sets the Sumitomo case apart 
from either that of Daiwa Bank, or the 
$1.4 billion m losses run up by Nicholas 
Leeson at Barings Pic last year, is both 
the size of tbe losses and the profile of 
the man who has now acknowledged 
doing the unauthorized trading. 

By all accounts, Mr. Hamanaka, tbe 
ousted chief copper trader, had long 
ranked not only as the pivotal player in 
the huge world copper market, but also 
as one of its most controversial figures. 
In 1993, for instance, Mr. Hamanaka 
denied that he had been involved in 
price manipulations that had claimed 
numerous victims. Among those was 
Codelco, a Chilean company that is the 
world's biggest copper producer. It re- 
ported losses of $170 million in the 
episode. 

Traders say that Mr. Hamanaka, as 
the biggest fish in the pond, used Sumi- 
tomo's size to maximum advantage, 
periodically punishing those who had 
sold the metal short by buying up copper 
and sending its price higher. Many in die 
market, for instance, saw Mr. Ham- 
anaka's hand in just such a squeeze put 
on several big investment funds this 
March, which produced large losses for 
them. 

In spite of Mr. Hamanaka’s tactics, 
few traders ever doubted his worth to 
Sumitomo. "Tbe general feeling was 
always dial Hamanaka was a successful 
trader who sometimes lost his shirt but on 
balance did well for Sumitomo," said a 
London copper analyst 

What nonetheless struck many as odd 
about Mr. Hamanaka was die contrast 
between his huge trading volumes and 
the fact that Sumitomo’s own rules pro- 
hibit the company from speculating in 
the market Questioned about that over 
die years, both the company and its head 
copper trader insisted that their activities 
in the markets were necessary to ensure 
a steady supply of metal to their cus- 
tomers, who benight as much as a total of 
750,000 cons from Sumitomo a year. 

For regulators, this latest financial 
scandal holds at least some consolation. 
For once, the regulators did bark and 
bark together, although admittedly 
tardily. 

A senior British regulator said early 
this year that both the Securities and 
Investments Board as well as the Lon- 
don Metals Exchange, the world's dom- 
inant copper market, had begun an in- 
vestigation into copper trading. “What 
was going on just didn't make sense,” 
he said, recalling that in contrast to the 
established norm, the price of copper 
had soared well above its price for fu- 
ture delivery. 

Not surprisingly, given Sumitomo's 
See COPPER, Page 19 
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A Breakdown of Control 

Spree at Strict Sumitomo Raises New Questions 
About Japanese Companies 9 Internal Oversight 


By Andrew Pollack 

New York Times Senice 


TOKYO — The business principles 
of Sumitomo CoTp., framed and hung on 
the wall in many of tbe giant trading 
company's far-flung outposts, warns 
against speculation. “Under no circum- 
stances." it states, should the company 
“pursue easy gains or act im- 
prudently.” 

Yet in a disclosure that shook world 
commodities markets. Sumitomo has 
announced dial it expects to suffer a 
$1.8 billion loss — equivalent to more 
than nine times last year's net profit — 
from the actions of essentially one ex- 
ecutive making unauthorized and ap- 
parently highly speculative and im- 
prudent trades on the world copper 
market over a period of 10 years. 

Tbe announcement shocked Japan, in 
part because it came from Sumitomo, 
one of Japan's oldest and proudest 
companies and one that is considered 
the most conservatively managed of Ja- 
pan's trading companies. It is generally 
financially more solid than its rivals, 
more timid in venturing into new busi- 
nesses and longer on bureaucratic pro- 
cess. 

“Sumitomo is ridiculously rigid in 
control," said a businessman who has 
spent his career at a rival trading firm. 


“We are always laughing at Sumitomo. 
They are not a trading firm. They are 
like an administrative company, trying 
to control the entrepreneurial spirit” 

Still, the announcement on Thursday, 
coming less than a year after Daiwa 
Bank announced a $1.1 billion loss 
caused by a rogue trader of U.S. Treas- 
ury bonds, is likely to raise anew ques- 
tions about the adequacy of internal 
controls at Japanese companies, which 
often tend to place a great trust on 
individuals at the expense of formal 
checks and balances. 

Questions might also arise about 
whether it is possible for anyone to 
adequately manage Japan’s leading 
trading companies, which are tbe 
biggest companies on earth and have 
been diversifying into numerous busi- 
nesses in recent years. 

Sumitomo had revenue of 16.2 tril- 
lion yen. or more than $150 billion, in 
the fiscal year that ended March 31. It 
has more than 200 offices around the 
world and trades in thousands of 
products, from pork to pipe, and 
aerospace equipment to fertilizer. 

It also invests in everything from oil 
production in Vietnam to copper mining 
in Oiile, steel and solar-cell manufac- 
turing in tbe United Stares and in- 

See SUMITOMO, Page 19 
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Going Into a Hole With a Hole-In- One 

In Japan, Where an Ace Calls for Costly Gifts, Insurance Is the Answer 


By Kevin Sullivan 

Washington Post Sen-ice 


ABEKO, Japan — Nuriaki 
Yamashha’s tee shot fell softly toward 
the 15th green, bounced once, bounced 
twice, then plopped into the cup for a 
hole-in-one. Peering down at his ball. 
Mr. Yamashita “knew something ter- 
rible had happened." 

To many, a hole-in-one is golfs ul- 
timate prize, but the Japanese rail it an 
arubatorosu — an albatross. Those who 
score an ace are required by custom to 
buy drinks, dinner and other presents for 
club members and friends, all of which 
easily adds up to $10,000 or more. 

That's why the Japanese have hole-in- 
one insurance. 

Almost 4 million golfers in this coun- 
try spend more than $2 1 0 million a year 
on insurance policies to guard against 
the perfect tee shot, not to mention theft 


and for damage or injuries caused by 
their golf shots. 

The Japanese believe those who re- 
ceive good fortune have an obligation to 
share. At a Japanese wedding, guests 
not only bring a present but also receive 
one from the wedding couple. When a 
professional baseball team owned by a 
department store company wins the na- 
tional championship, the store holds a 
big sale. 

So when Mr. Yamashita, 55, scored 
the first ace of his life last July, he did two 
things: He called his insurance company, 
then he went shopping. 

By the time he had bought golf shoes 
for 30 friends, golf bags for 30 others 
and sport towels for 60 more, taken 
friends out to dinner and tipped his cad- 
die. he’d spent about $13,000 — con- 
siderably more than the $5,000 worth of 
insurance he carried at the time. 

“At first my wife was really 


stunned." Mr. Yamashita said. “But 
even though it was more than I expected 
to pay. she was willing to admit it was 
necessary. The Goddess of Golf had 
smiled on me, so it was a good idea to 
say thank you.” 

Still, to guard against any further 
largess from the goddess. Mr. 
Yamashita doubled his insurance. Good 
thing. When he hit his perfect 5-iron off 
the l5th tee two months ago — a rare 
second hole-in-one — his $10,000 
policy covered just about everything. 

Golf is wildly expensive in Japan, so 
tiie bigpenalues for a hole-in-one are not 
totally unexpected. At Mr. Yamashita’s 
club, the Abiko Golf Club, a premier 
course northeast of Tokyo, new mem- 
bers must pay a $20,000 entrance fee 
and buy $500,000 worth of the club's 
stock, which they can sell if they ever 

See FORE Page 4 
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Major Rebukes Thatcher 
Over Gift to Anti-EU Group 


Reuters 

LONDON — Prime Minister John Major is- 
sued a thinly disguised rebuke to his predecessor, 
Margaret Thatcher, on Friday, calling for "Con- 
servatives everywhere" to put aside differences 
over Europe and fight the next election. 

Aides said Mr. Major was "incandescent” 
with rage after Lady Thatcher made a sub- 
stantial donation Thursday to an anti-European 
research organization run by a Conservative 
lawmaker who accuses Brussels of encroaching 
on Britain's sovereignty. 

Speaking at the Welsh Conservative Party 
conference in Porthcawl, Mr. Major departed 
from his prepared text to issue a strongly worded 
call for party unity. 

He said: "Our job, your job, myjob.tbeiobof 
everyone in Parliament, die job of all Tories 
everywhere is to bend all of our efforts to 
winning the general election that lies ahead.” 

Mr. Major, who has a parliamentary majority 
of just one seat, must call a general election by 
next May. 

“There is no rime for distractions,” the prime 
minister said. "We cannot afford them." 

"We need to go out there onto the doorsteps 
— all of us, without exception — fighting for the 
Conservative cause and putting our case to the 
nation that would face such difficulties were they 
to have an alternative government," he said 

Bill Cash, the Conservative who runs the 
research organization, could barely contain his 
glee when announcing Lady Thatcher's gift. 

On Thursday, Mr. Major forced Mr. Cash to 
break his links with Sir James Goldsmith, who is 
threatening to run candidates from his Ref- 
erendum Party in the election. Such candidacies 
could prove crucial in marginal Conservative 


constituencies and throw the election to the 
Labor Party. 

Mr. Cash won the support of 73 Conservative 
lawmakers on Tuesday for a bill calling for a 
referendum on Britain's links with the European 
Union. Mr. Major has ruled out a referendum. 

Lady Thatcher, ousted in a party coup in 1990 
over her increasingly anti-European stance, told 
Mr. Cash in a letter that the work of his Euro- 
pean Foundation was vital. 

Mr. Major issued a curt statement on her 
donation. “Everyone must choose what to do 
with their own money,’ ’ he said- ' ‘ Lady Thatch- 
er must answer for her own actions. Personally I 
would have given it to the Conservative 
Party.” 

The Conservatives are running about 20 
points behind Labor in public opinion surveys, 
but the secretary for Wales, William Hague, said 
the party could win the elections if internal 
differences were put aside. 

"If we do that, the general election is there for 
the taking,' ' he said. 

But Labor's foreign affairs spokesman. 
Robin Cook, said of die Conservative infight- 
ing: "It demonstrates why this government can- 
not stagger on." 

The vice president of the European Com- 
mission, Sir Leon Britten, called on British busi- 
ness executives to mount a vigorous challenge to 


m a speech in Leeds, Sir Leon said the debate over 
the country's relationship with the European Uni- 
on was based on prejudice and slogans and was 
generating "more b eat than light.' 

He said it would be "devastating for British 
business and disastrous for the British people" 
if Britain left the Union 
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Investors in Iranian Oil 
Face Retaliation by U.S. 


By Thomas W. Lippman 

Washington Post Service 


WASHINGTON — The House Ways 
and Means Committee has approved a 
bill requiring U.S. retaliation against 


foreign companies that invest in nan’s 
oil industry, virtually assuring qu ick en - 
actmentof the legislation despite strong 
opposition from U.S. allies. 

Passag e will mark the second tune 
thu year that the United States has used 
its economic power to force otter coun- 
tries to ado pt W ashing ton’s positions on 
issu es. Wielding a tool 
known as a "secondary boycott” it has 
opposed in the past, the United Stales 
approved similar sanctions earlier this 
sp ring to target foreign companies that 
invest in Cuba. 

The new measure would require the 
president to impose any two of six sanc- 
tions against a foreign company dial 
invests $40 milli on or more in Iranian 
oil and gas development. The sanctions, 
which range from die loss of credits 
from die Export-Import Bank to die loss 
of exports to the United States, were 
approved by a voice vote Thursday with 
only two dissents. 

European countries and other major 
U.S. trading partners fought vigorously 
against the Iran bill, as they dia against 
the Cuba one, warning of posable re- 
taliation against tLS. firms. 

But senior Ways and Means members 
said the Europeans' reluctance to con- 
front Iran left foe committee no choice 
but to vote for a tali it found distasteful 


because of the panel's traditional re- 
luctance to endorse trade sanctions. 

The use of eccaHHnicsaactions "is the 
wrong approach,” said the cwpnBttee’s 
chairman, Representative Bill Archer, 
Republican of Texas. “However, if our 
allies are going to be complacent m the 
fee© of such blatant criminality on foe 
part of Iran and libya”— which is also 

atzsget of the hill with somewhat less 
controversial sanctions -r- "foe United 
Stares is all but forced to exercise its 
leadership unilaterally.” 

The Ways and Means measure has 
the support of foe Clinton administra- 
tion and an overwhelming majority of 
House members, and a s im il a r bill has 
been approved by the Senate. Support- 
ers said foal the full House would ap- 
prove it as early as Monday and that the 
^nato would move quickly to accept 
the House version. 

The vote was a major victoty for the 
American Israel Public Affairs Com- 
mittee, the chief pro-Israel lobbying 
group, which campaigned for more titan 
a year to tighten tire economic screws on 
Iran. Israel, like foe Clinton adminis- 
tration, views Iran as foe major sponsor 
of international terrorism. * 

President Bill Clinton, who last year 
barred UJS. companies from doing busi- 
ness with Iran, will sign the sanctions 
bill, officials said. U.S. trading partners 
in Europe and are expected tp 

renew their objections at the meeting of 
foe Group of Seven major industrial 
nations in France late this month, <fip^ 
iomats said. , * 1 




EU Balks at U.K. Beef Plan 

Experts Want Potentially Diseased Cattle Killed 


By Tom Buerkle 

International Herald Tribune 

BRUSSELS — Veterinary 
officials of the European Uni- 
on refused Friday to endorse 
Britain's plan for eradicating 
"mad cow" disease, dealing 
a fresh blow to hopes for an 
early end to the bloc's beef 
crisis. 

The disagreement, which 
centered on foe number of 
cattle that Britain should 
slaughter to rid itself of 
bovine spongiform enceph- 
alopathy, increased the like- 
lihood that Prime Minister 
John Major would continue 
his policy of obstructing EU 
business into the bloc's setni- 
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annual summit meeting in 
Florence next Friday and Sat- 
urday. officials said. 

"He has to give the im- 
pression that he is fighting,” 
a European official said, not- 
ing how foe ban on beef ex- 
ports has become a lightning 
rod for EU critics in Mr. Ma- 
jor’s divided Conservative 
Party. "It’s a question of his 
political survival.” 

EU officials still held out 
hope that foe basis for a set- 
tlement at Florence could be 
found during a series of high- 
level meetings, including a 
special gathering of foreign 
ministers in Rome on 
Monday and a meeting of the 
European Commission, the 
EU executive agency, in 
Strasbourg on Tuesday. 

On Friday, a committee of 
i chief veterinary officers from 
foe 15 EU governments con- 
tinued to mess Britain to ex- 
tend its selective slaughter of 
i cows deemed at risk of de- 
veloping foe bovine disease 
to include animals bom in 
1989, which would involve 
the slaughter of an additional 
20.000 cows. 

But British officials snick 
to their proposal to kill 80,000 


anim als bom between 1990 
and 1993, rejecting any ex- 
tension of the slaughter as 
useless. 

The incubation period for 
foe disease is about five years, 
they said, and the government 
already has banned any pro- 
cessing of cows over 30 
months old into meat 
products. 

"We want to use our re- 
sources in foe most cost-ef- 
fective way." said Keith 
Meldrum. Britain's chief 
veterinary officer. 

■ Trench Beef Only 9 

The British retailer Marks 
& Spencer, in a move certain 
to raise eyebrows in London, 
ran advertisements in major 
French newspapers Friday to 
assure consumers foal it sold 
no British beef or beef 
products in its French stores, 
Reuters reported. 

The advertising campaign 
followed the European Com- 
mission's easing Iasi week of 
an export embargo of British 
beef, imposed in March over 
fears of mad cow disease, to 
allow sales of tallow, gelatin 
and sperm in foe European 
Union. 


Anti-Alien Debate in Vienna 

VIENNA — Jorg Haider, the Austrian far-right lead- 
er, sparked a political storm Friday when he demanded 
repatriation for unemployed foreigners and called for a 
parliamentary debate on the subject 

Mr. Haider, whose Freedom Party won a quarter of 
the votes in December's general elections, said the 
supply of cheap foreign labor far outstripped demand. 

‘ ‘There are 36,000 unemployed foreigners living in 
Austria.” he said, stressing die high costs of un- 
employment benefits. "At the beginning, the em- 
phasis should be on voluntary departure. If toe policy 
is without success we should look at introducing 
legislation.’ ' A special parliamentary session has been 
scheduled for Tuesday to debate the issue. (Reuters) 

Kohl Holds Firm on Reforms 

BONN — Chancellor Helmut Kohl's government 
vowed Friday to stay the course of reform on foe eve of 
a huge demonstration against Bonn’s plans to cut 
spending and social benefits. 

Police say foe rally, sponsored by labor unions, 
could draw more than 400.000 people, making it 
Bonn’s biggest demonstration in the postwar era. 

"We will not yield to pressure from the street,” 
Wolfgang SchSuble, a leader of Mr. Kohl’s Christian 
Democrats, told the daily Bild. "The protesters do not 
speak for foe unemployed or foe majority of foe 
population. Most people in our country have long 
recognized, in contrast to the Social Democrats and 
trade unions, that we have to save money.” (Reuters) 

Ex-Nazi Could Face Life Term 

ROME — The prosecutor at the trial of Erich 
Priebke. a former SS captain accused in Italy's worst 
World War II massacre, turned Friday that he would 


seek a life sentence. ‘ ‘In my summing up I will ask for 
foe sentence that Priebke deserves becanselbelieve be 
is completely guilty," said the prosecutor, Antonio 
Intelisano. 

Mr. Priebke, 82, is accused of being a key organizer 
of the Ardeatine Caves massacre in 1 944 in which 335 
Italian men and boys were rounded up and shot Hie 
massacre was a reprisal for a partisan attack that killed 
33 Germans. (Reuters) 

Sinn Fein Assails Assembly 

BELFAST — Sinn Fein, the political aim of foe 
Irish Republican Army, dismissed a new elected as- 
sembly for British Northern Ireland on Friday as a 
distraction. 

A senior negotiator, Martin McGuinness, defending 
Sinn Fein’s decision to boycott die new 1 10-member 
Forum, said pro-British Unionist parties would use it 
to try to block Sinn Fein from joining peace talks that 
had a faltering start Monday. 

"We made it quite clear in the run-up to foe election 
that the establishment of a Unionist -dominated body 
will offer notiung either constructively or productively 
for foe people of the North," Mr. McGuinness told 
BBC radio. (Reuters) 

Suspended Term for Doctor? 

PARIS — A prosecutor on Friday requested a six- 
month suspended prison sentence for the personal 
physician of the late French president, Francois Mit- 
terrand, for violating doctor-patient secrecy. 

Dr. Claude Gubler disclosed in his book “The Great 
Secret,” published a week after Mr. Mitterrand died in 
January and quickly banned by foe courts, that the 
president had lied to conceal his cancerfrom the public 
for 1 1 years while in power. The maximum sentence 
for breaching medical secrecy is a year in prison and a 
1 00,000-franc ($20,000) fine. (Reuters) 


TRAVEL UPDATE 
Free Metro? Doubtful . 

PARIS (Reuters) — The French Par- 
liament called Friday for public trans- 
port to be made available free during 
peak pollution periods, but foe proposal 
has a long road to travel. 

The measure faces an obstacle course 
of parliamentary procedures, and ex- 
perts say it may well not be adopted in 
Its current form. The measure, an 
amendment to a clean air bill, was 
passed unanimously, but it did not spell 
out who would pay for foe transport- 
ation or how the system would work. 

Avignon Bans Beggars 

AVIGNON, France (AFP) — Avign- 
on on Friday joined Menton and Nice in 

abusive drinking-’' 

Other cades are considering similar 
tens as foe southern French region pre- 
pared for millions of tourists. 

Dallas opened the first part ofaraS 
transit system, an 11 -2-mile section 
that includes branches into mostly black 
and Hispanic neighborhoods. (NTTI 

Greece signed a $2.7 mfiUon fin- 
ancing agreement Friday with a group 
of commercial banks, the European In- 
vestment Bank and the Athens Airport 
Co. for the construction of a new i£> 
temational airport. (Reuters) 

Worried that skyscrapers are 
threateningairsafety, Chinese author- 
ities have ordered a stop to high-rise 
constructions near airports. (AP) 
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LEISURE DESTINATIONS 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evaraefcol Sunday Service 1000 ajn. & 
11:30 a.m J Kras Welcome. De 
Cugerstraat 3, S. Amsterdam Mb. 020- 
641 89l2orQ206451 653. 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
(EvangBfcai). 4, bd de Ptrec. Cotamler. 
Sunday service. 6:30 p.m.Tel.: 
6224>3Vl& 

FRENCH RfVJERA/COTE D'AZUR 



u void See a Me 8» course by mat 
se«»®ttLH3USEdeCHftSf, P.0L 
513, Staurttn, fndana 47881 USA 

ZUUCH-5WZTZERLAND 


StGUSHSPEAKHG CATHOUC M& 
SION; SS. Anion Church, Mnavastrafie 
63, naar Kreurpte. Sennces oertuaed 
In Endbh. Stnday Mass: 830 am. 8 
1 130 am. Services held in toe oy« at SL 
Anton Chutto. 


MUNICH 

INTERNATIONAL COMMUNTTY 
CHURCH. Evengefcel Btote Bebeving, 
services in Enqfcn 430 pan. Suxtoys at 
Enhuberstr. 10 (U2 Thereslenstr.} (089) 
B806617. 

PARIS and SU8UKB5 
EMMANUEL BAPTIST CHURCH, 56 
Rue dee Sons-ftsstas, Ftoei-Mamabori. 
Earty service and Suxjay School - 9*5 
a jn. Second service with Children's 
Chutto- t«M am. Bar. Sow Seaman. 
Call 47.5 1 .29.63 or 47.49.15.29 tor 
infannattorL 

HOPE INTERNATIONAL CHURCH 
Hots) Orton at Pafeta-DMuree. 8 bd. de 
Neuftr. Worship Suvfeys 930 am. Rev. 
Gouges Mar. Pastor. TeL’ 4333.0406. 
Mtool tola Defense Esplanade 
SAINT JOSEPHS CHURCH (Roman 
Catoofc). Masses: Sunday: 9*5 & 1100 
am, 12ns & 630 ojitl; Sattutar. IVflQ 
am. & 630 pm; Monday to Fritfay. 830 
am. 50. avenue Hoche. Paris ah. TeL* 
42373&56L Metro: Charles de Gaulle - 
Bote. 

ST. MKHABJS CHURCH (evangefictf 
Anglican). Sundays ift30 a.m. (with 
cMdento cfeto aid aeeftejand 630 pm. 
MtfrVWlc study groups, Christ-centered 
fellowship in the bean of Paris. 5 rue 
tfAguesseau, 75008. Tel: 47.42.7031 
Mesa Concorde. 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near fidteastt Sto. Tat: 32ST 
3740 Vttvsty SenoCE 800 am Suxtays. 

TOKYO UNION CHURCH near 
Omocesando Subway Sea. Tel: 34004047. 
Wrote Services Sunc^ 1000 am arty. 


BABCajONA: 037230158. 
mUSSBSs 02 6600226. 
UUBttOSI 561 718. 
KMSBBLAUTBM 063B147BS3L 
WUMCtt 089 892 9756. 
METHBUJUDSe 070 3548757. 

PARIS: 30.82.75-33- 
SW t W BR t AHPi! 0522137333. 
MESBA&Bt: 0012872101 
UK: 0181-861 0719. 

For into on «her areas to Europe, wtfte: 
E(JU c/o Hertz, Frydenlundsvej 49, 
DK'2S50 Vedbaek, Denmark. Fax + Tel 
|45) 42 89 4184. INTERNET: ohertz 
OnoRttadk 

THE BnSCOPATaftRKFK 
OF EUROPE (Angfcon) 

PARIS end SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLYTHWlTY. Stn. 9& 11 am. 1tt45 
a.m. Sunday School tor children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23. avenue George v. 
Paris 7SXS. TeL 33t1 47 20 17 S£ Stotor 
George V cr Atm Marceau. 

FLORENCE 

ST. JAfteS 1 CHURCH Sin 9 am Rte I 
& 11 am. RtelL Via Bernardo Rucetai 9, 
50123. Florence, Italy. TeL 3955 29 44 
17. 


EUROPEAN mr, 

BAFfiST CONVENTION 

Hat 6. Metro Station Bairtaeteya Pastor 
FFPITN Don Deet TeL (095) 971 3558. 

LB.C., BERLIN. Rothenburg Sir. 13, MUNICH 

(Steglife)..BMg study iqjft wor sttp at LB.C. Holzstr. 9 Engtefr Language 
Jam8S n* 1 ' P***- Services. Bible study 15:45. Worship 
TeL 030-774-4670. Service 1701 Pasta's phone: (083) 090 

BONN/KON 8534 

U3.C. OF BONNIKCiLN. Rheraj Sfcasse NICE - FRANCE 

9, K3ta. Wbrshp 1D0 pm Gaton Hogue, IBJC. 13 rue Vernier. EngGsh service. 
Pastor. TeL (02226) 47021. Sunday twering 1&30, pastor Roy N*r- 

TeL (093) 320 596. 

BREMEN 

PRAGUE 

INTERNATIONAL BAPTIST FEL- 
LOWSWP meets at tie Crerti BaptteJ 

(a round the comer hwn the Bahnfo f) 

BUCHAREST WATERLOO 

LB.C, SDada Pope Rusu 22. 3^J0 pjn. WATERLOO BAPTIST FELLOWSfflP 
Ccrtaa Paster*#* Kisr&r, Tst 3123860. Worship 1400 ai Swedish Church, 

Chaussee de Charleroi 2 across from 
BUDAPEST McDcnaSds. TeL 065 223776. 


LB.C., BERUN. Rothenburg Str. 13, 
(St8gli&). BUe study 10.45, worship a l 
1 2jOO eech Sunday. James HdSrv pastor. 
TeL 030-774-4670. 

BONN/KOIN 

IB.C. OF BONMIKtiLN, Rhehau Sbasse 
9. K3ta. Warship 1D0 pm Cabin Hogue, 
Pastor. TeL (02236) 47021. 


LEISURE DESTINATIONS 


BREMEN 


!> meets at 


FRANKFURT 

CHURCH OF CHRIST THE KING 
{Episeopal/Anglican) Sun. Holy 
Comm u ni o n 9 & 11 am. Sunday Schod 
and Nursery 10:45 am. Sebastian Rke 
St 22. 603Z3 FkvMibL Germany, U1. 2. 
3WquaMfles.Tet49S9550lfi4. 
GENEVA 

EMMANUEL CHUROi 1st & 3rd Sul 
10 am Eucharist; axis 4 to Sut Momhg 
Prayer. 3itBdeMonliciK. 1201 Geneva 
Swtzertend TeL 41/22 832 80 7B. 

MUNICH 

THE CHURCH OF THE ASCENSION. 
Sun. 1 1:45 a.m. Holy Eucharist and 
Smday School, Nursery Cara prowfctodL 
Seybothstrasee 4, 81545 Munich {Har- 
UchtaoX Germany. TeL- 49® 64818a 
ROME 

ST. PAUL'S WTTHW-THEWAliS, Snt 
830 am. Hdy Eutfaia RHa k 1030am. 
Choral Eucnarist RHe It; 10:30 a.m. 
Ch^Schcritachidren&r*ji3eiycafB 
provided: 1 pm Spanish Eucharist Via 
Napoi 58, 0O1B4 Roma TeL ^5 488 
3TO90f 396474356ft 

BRUSSELS AVATEXLOO 

ALL SAINTS' CHURCH. 1st Sw. 9 & 
11:15 am. Holy Eucharist with Chkteris 
Chapel at 11:15. AI other Swfeys: 11:15 
am Hoty ButfariS and Suxtoy StfmL 
563 Chaussee de Lwvoin, Chain. 
Se^jn.T^.3323SW55a 

WZBBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 a.m. Family 
Eucharist. Frankfurter Strasse 3. 
Wiesbaden, Germany. Tel.: 
4961130.6R74. 


LB.C., meets in Morics Zsigmond 
Gimnazlum, Torokvesz in 48-54, 
Suxtewa. IttOO Cedes Fefowshtp, 1030 
Worshp. Tate Bus 1 1 from Baiffwany ter. 

Oriw meetings, caa Pastor Bob adritea 
Trt.250«3£ 

BULGARIA 

LBXL. World Trade Center, 38, Orahan 
Tzankov BM. Worship 1 1.*00. Janies 
IX*r Pasta. TeL 669«6 l 

CEUJE/HANNOVER 

IBJX Wtadrtaen Soasea 45k Cele 1300 
Worship, 1400 BUS SUV, Pasta James 
Wfeorv Ph. (05141) 4G416. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
LOWSHP, Sodeneotr. 1MR €3150 Bad 
Homburg. A htendly. Chnsl-ceniered. 


MP. Levey. Cal 0617^62728. 

BETHEL LB.C. Am Dachsbero 92 
(EngBrtfl, Worehra Sui. 11D0 am ana 
eoo pjn. TeL 06&6C9S9, 

HOLLAND 

TWB1Y NTHWATOHAL mites you to 
a Christ centered, loving fellowship. 
Wo rship Services £00 am and W30 
ajn. with nursery Btoemcamplaan 54, 
Wassenaar 070-517-8024. 


LBC. En^sh Language Service. 10TO (A 
3-a Tdstoga Srr. (Metro same). Pasta 
Buddy femec. ph.29JBT48. 

LISBON 

LB.C. Second Floor of Third Baptist 
CM*** Bta fflpe Was 36. 1GW»«to 
Study. 1103 Wasrtp. Pasta laty Ross. 
TeL 41651139 


ZURICH • SWITZERLAND 

LB.C of ZOrich, Gheistrasse 31. 8803 { 
Rfischiitan. Worship Services Sunday 
monmgs 1030. Tat 1-4810018. 

ASSOC OF wn I 
CHURCHES 


AMERICAN CHURCH M BERUN, cor. 
of C*w Afee & PWsdamer S«r, S5 . 930 
am. WocriiipTl am.TeLO0OB132Q21. 

FRANKFURT 

TRINITY LUTHERAN CHURCH, 
Nbekjngen Also 54 (Across from Btrosr 
HccpteO. WwsHp 11 am. wCMd cam. 
TeL (069) 59947B or 51 2552. 

GENEVA 

EV. LUTHERAN CHURCH 20 rue 
Veniaina Sunday vajrertp 933. in German 
11:00 h En^sh. Tele (0259 3105069. 

JBIUSA1EM 

LUTVERAN CHURCH rf the ftaJeemer. 
Old Cly. Mudstan Rd, EngSsh vndro Sun. 
9 am m am welcorre. TeL 2S1 -049. 

PARIS 

AMERICAN CHURCH IN PARIS. 
Worship 11H0 am. 65. Quai dOrsay. 
Paris 7- Bus 63 at door. Metro Alma* 
Maceauortnvafdes. 

VIENNA 

VIENNA COMMUNITY CHURCH, 
Suxlay worship in Engfch 1Y3) 
Suxfay school, nursery, inter na ti ona l, at 
danonstabns netoome. Oorotheeroasse 
ia Vernal. 

ZUMOI 

INTERNATIONAL PROTESTANT 
CHURCH Engfrsh speaking, worship 
service. Sunday School A Nuraery. 
SutSays iiao am, S qa i ze ng a sse 25, 
TeL (pi) 262S5C5. 
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North America 
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NSw Yortc City and Wash- 
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By Carey Goldberg 

. New York Times Service 


JORDAN, Montana — The last 16 
membeans of the Reemen anti-govem- 


Doub 


By Joe Sexton 

New York Times Service ' ' 

. j NEW YORK — Late' at night, in a 
•second-floor interview roam at the po- 
; lice station on Ea$t 67th Stceetin Man- 
hattan, John J. Royster, 22, qiirctly an- 
nounced that he wanted to pray. - 
It had been nearly 48 hoars since die 
murder of a woman on Pack Avenue. It 
Jmd been more than a week since the 
-\jrutal assault on a woman m Central. 
. Park. The exhausted detectives figured 
they had nothing to lose. 

Mr. Royster prayed, meditated, and 
.then, detectives said, he made his next 
announcement: “OJC, I’m ready.” 

Implicating himself in one horrific 
crime after another, Mr. Royster, in- 
vestigators said, admitted kilting 
Evelyn Alvarez, 82, outside her Park 
Avenue dry-cleaning store, and seating 
upon a 32-year-old woman in Central 
Park last week. He reportedly said the 
sexual assanlt of a woman in Yonkers 


midtown hetipoit were his work, too. 

Thursday night. Mayor Rudolph Gi- 
uliani made much of the abilities of the 
city's police force, praising their rdent- 
le^ness and expertise. But what fee may- 
or described as “a stunning achieve- 
ment" was set in motion by a thoroughly 
ordinary act of law enforcement. . 

For it was fingerprints found at the 
scene of the Park Avenue murder that 
first led detectives to Mr. Roysta. The 
jxints had been taken after Jus lone re- 
ported previous crime, jumping a snb- 
way turnstile less than two months’ ago. 

The aggressive enforcement of such. 
mino r dimes — fate-beating, dis- 
orderly conduct, pa n ham fli ng has 
been at the core of the police depart- 
ment's efforts to crack down on low- 
level offenses under Mr. Graham. 
..'.The operating theory is that serious 
.-J timnnfg mmmit modest crimes as well 
as brutal ones; arrest people for the 
mino r crimes and there will be links to 
more heinous ones. 

Mr. Royster is expected to be charged 


sibility he could face the death 
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of more than $1.8 million. 

.. Top federal officials said the res- 
olution of the standoff without blood- 
shed vindicated the new crisis-man- 
.agemeni policy, which had been 
introduced following die bloody 1993 
assault on the Branch. DavkEan com- 
pound near Waco, Texas. That policy 


help from outside . the government in 
sieges. 

1 “The prudent thing was to pint pa- 
tience above the risk of bloodshed,'* 
said die FBI director, Louis J. Freeh. 
.“A strategy from Day 1 of 'patient, 
honest andpersistent attempts at ne- 
gotiation ultimately prevailed.” 

The demise of the small republic the 
JRreemen had christened Justus Town- 
ship also delighted the group's long- 
suffering neighbors, many of whom 
-saw the anti-tax protesters with their 
white supremacist beliefs as parasites 
and threats. 

“My God, it’s finally over!” ex- 
claimed Ruth Coulter, a postal carrier 
and rancher. “And nobody got killed! 
'Wonderful. Wonderful!” 

The surrender took the form of a car 
pool in which- members were taken to 
the gate of the sprawling ranch, where 
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FBI agents leaving the area in Montana whore the 81-day standoff with the anti-government Freemen took place. 


they met two FBI passenger vans. None 
appeared , to be handcuffed or indis- 
o*SS. 

fa recent weeks, as the latest of die 
negotiators continued talk* with the 
Freemen, the FBI worked at making life 
steadily more uncomfortable far the 
group, shutting off its electricity and 
blocking its cellular phone traffic. 

The tactic appeared to ; weak, Mr. 


Freeh said; suddenly time was on the 
FBI's side. Last week, a family of four 
left, including two children, and this 
Wednesday the last remaining minor 
departed the compound. At the same 
time, the negotiations became more 
intense, and Edwin Clark, a Freemen 
who had been acting as go-between, 
took a proposed surrender agreement 
to the group’s jailed spiritual leader. 


LeRoy Schweitzer, in Billings. 

When the Freemen finally left, they 
were escorted individually by Mr. 
Clark out of their vehicles and into the 
FBI's hands. Mr. Clark was also re- 
ported to be responsible for keeping an 
eye on the Freemen's documents, 
which they had negotiated hard to get 
put into the custody of a Montana le- 
gislator who had served as mediator. 


U.S. Moves Toward DNA Data Bank 

Justice Department Says Information Also Can Exonerate the Innocent 


By Fbx Butterfield 

New Tart Times Service 

NEW YORK — Issuing a report Fri- 
day that documents tbe power of DNA 
'testing, to exonerate the innocent, the 
Justice. Department said it would step up 
efforts to make such tests as common as 
fi nger p r in ting and would help accel- 
erate the cratstraction of a national DNA 
databank- v . .- .. . . 

The: report, the most comprehensive 
undertaken, found . that - 28 men con- 
victed of rape have teen freed from 
prison nationwide in the past few years 
after DNA testing ^proved they were 
. innoceqL The suspects, some of whom 
had been sentencedto death, were con- 
victed on the basis of faulty eyewitness 
testimony or poor work by tbe police or 

Thdfnstite Department report grows 
Ootof the Clinton administration's 1994 
Grime Control Act, winch in a little- 
noted .provision called for the estab- 
lishment of a nationwide DNA data 
bank, like die current national system 
for fingerprints. 

: fa the two years Since then, 42 states 
have passed laws requiring prison in- 


mates to give blood or saliva samples 
for a “DNA fingerprint.” Of these, 26 
states have started setting up DNA data 
bases that eventually will be linked by 
the FBI into a nationwide network. 

So far, these fledgling data banks 
have scored 29 “hits,” providing the 
police with die name of a suspect in 
cases where they had no leads other than 
DNA evidence, like semen found on .the 
victim in the efise of rape, according to 
Justice Department statistics. 

In another 47 cases the data banks 
uncovered no name but did match the 
DNA taken from other unsolved sexual 
assaults, suggesting that a serial rapist 
was at wok in those cases.. 

“We have the potential within our 
grasp of a technology that in routine 
investigations will identify suspects as 
reliably as fingerprints,” said Jeremy 
Travis, director of die National Institute 
of Justice, die research arm of die 
Justice Department, which commis-^ 
sioned the new report. a* 

Because DNA testing has the power 
to “both exonerate die innocent and 
identify and convict tbe guilty,” Mr. 
Travis said, “the net result is the crim- 
inal-justice system will be fairer and 


more effective." At present the use of 
DNA evidence in much of die nation is 
limited because of the high cost of tests 
and die time needed to complete them. 
Defense lawyers and civil liberties 
groups also have been able to limit the 
use of DNA tests by arguing that they 
are inaccurate or an invasion of pri- 
vacy. 

Mr. Trayis said scientists have as- 
sured tfe Justice Department that within 
five years the average cost ofa DNA test 
can be lowered from roughly $700 to 
less than $10 and the time reduced from 
weeks to hours or minutes. 

Despite the widespread opposition to 
use of DNA evidence in criminal trials, 
some experts who are usually critical of 
foe government said they applauded the 
Justice Department's new study and its 
effort to improve the quality of crime 
laboratories around the United States. 


Dole Departure Puts 
Wage Bill in Doubt 

WASHINGTON — An increase in 
the federal minimum wage, con- 
sidered a sure thing as recently as last 
month, has been thrown into jeopardy 
with the departure of Bob Dole from 
tbe Senate, according to senior ad- 
ministration officials and some 
Democrats. 

Mr. Dole, who was the Republican 
leader before he left the Senate to 
focus on his presidential campaign, 
opposed the Democrats' proposal to 
increase the minimum wage to $5.15 
an hour from 54.25, the first increase 
in seven years. But he expressed will- 
ingness m late May to move ahead 
with a vote. The House approved the 
proposal on May 23, by a vote of 281 
to 144, and if the measure had been 
brought to the Senate floorfor a vote it 
would almost certainly have passed - 
and been signed into law by President 
Bill Clinton. 

But the Kansas Republican never 
scheduled a vote. Now the bill's fate 
in the Senate rests with Trent Loa of 
Mississippi, the new majority leader 
and an even bigger foe of the min- 
imum-wage increase than Mr. Dole. 

Mr. Loa said Wednesday he was not 
sure when, or if, a vote on tbe min- 
imum wage would come up. But his 
top deputy in the new Republican hier- 
archy has voiced strong opposition to 
the measure. “I'm still not in favor of 
it,” said Senator Don Nickles of Ok- 
lahoma, tiie new majority whip, con- 
tending the increase would cost jobs. 

But the Senate's top Democrat 
vowed this week to bottle up the Sen- 
ate until the chamber approved the 
wage increase. “We will again be 
offering minimum wage to every bill 
that comes before tbe Senate unless 
we have a guarantee or the assurance 
that this matter is resolved success- 
fully,” said Senator Tom Daschle of 
South Dakota, the Democratic lead- 
er. (NYT) 

Views About Tobacco 
Fire Up Clinton Team 

WASHINGTON — President Bill 
Clinton's re-election campaign on Fri- 
day accused Bob Dole of temg in the 
pocket of tobacco interests after Mr. 


Away From 
Politics 

• The Southern Baptist Convention 

adopted a resolution calling for ef- 
forts to convert Jews to Christianity. 
Tbe domestic missionary agency of 
the 1 5.6-xniHion-member denomina- 
tion also appointed a missionary to 
undertake such work. Early reaction 
to the resolution, adopted at the de- 
nomination’s annual meeting in New 
Orleans, suggested that it was certain 
to strain relations with Jewish 
groups- (NYT) 

• The number of cases of Lyme dis- 
ease declined in 1995, with 11,603 
cases of the tick-borne disease re- 
ported, down from 13,043 in 1994, 
the federal Centers for Disease Con- 


Dole said smoking was not always 
addictive. 

The Clinton campaign released a 
two-page fact sheet lisnng $368350 
that Mr. Dole, the expected Republican 
nominee, had accepted from tobacco 
interests over the past 16 years, either 
for his various political campaigns or 
his political action committees. 

“Why does Bob Dole think cigar- 
ettes are not addictive? Follow the 
money," the fact sheet said. 

Campaigning in the tobacco-grow- 
ing state of Kentucky. Mr. Dole had 
attacked efforts by the Food and Drug 
Administration to regulate nicotine as a 
drug He said he did not believe tobacco 
was addictive for all who used it_ 

“For some people, smoking is ad- 
dictive; others, they can take it or leave 
it. I hope children never start,” he 
said. 

“I think the more serious question is 
whether ex' not the FDA has jurisdic- 
tion,” Mr. Dole said, adding that de- 
fining cigarettes as a drug means "you 
are in effect banning cigarettes and the 
production of tobacco.” (Reuters) 

President's Lead 
Shrinks to 6 Points 

WASHINGTON — Bob Dole has 
slashed President Bill Clinton's lead to 
only 6 percentage points, according to 
a poll released Friday. The CNN/Jirae 
magazine poll gave Mr. Ginton the 
support of 49 percent of respondents 
and Mr. Dole 43 percent. A month ago, 
Mr. Clinton led 56 to 34 percent- The 
poll had a margin of error of plus or 
minus 3.5 percent. 

The poll was the first taken since 
Mr. Dole resigned his Senate seat 
Tuesday. It may also reflect the impact 
of the Whitewater case and the latest 
White House scandal over the im- 
proper gathering of more than 400 
personal FBI files, including those of 
some prominent some Republic- 
ans. (Reuters) 

Quote/Unquote 

Louis J. Freeh, the FBI director, 
on the peaceful end to the Montana 
Freemen standoff: “The message 
that comes out of this is very clear to 
everybody. If you break the law, the 
United States government will en- 
force the law. It will do it fairly but 
firmly." (AP) 


trol and Prevention in Atlanta repor- 
ted. (AP) 

•A plane bound for Europe with 
former President George Bush and 
Colin L. Powell, the former chairman 
of the Joint Chiefs of Staff, made an 
emergency landing in Maine. The 
chartered SwissAir Boeing 757 
landed at Bangor International Air- 
port after a warning light indicated a 
problem with the left engine, airport 
officials said. (Reuters) 

• A jury in Miami convicted a man 
in tbe 1993 murder of a German 
tourist, U we- Wilhelm Rakebrand. 
Recondall Wiggins was found guilty 
of first-degree murder and attempted 
robbery. He faces the death penalty or 
life in prison. Two other men pleaded 
guilty in the killing in November. 
They are serving life sentences. (AP) 


Therapy Is Granted Legal Protection 


Landmark Asylum Ruling 

Wins Appeal 


By Roberto Suro 

Waihingion Pott Service . 

WASHINGTON — Tbe highest 
immigration court in the United 
States has ruled that a 19-year-old 
West African woman should be gran- 
ted political asylum because she 
feared tire bloody but traditional prac- 
tice of genital mutilation by members 
of her tribe. ... - 

Tbe' rating marked the first time 
that a court with, national jurisdiction 
recognized the practice of female 
genital mutilation -as a form of per- 
secution. 

loan 11 -to- 1 decision, the Board of 
Immigration Appeals found that 


Fanziya Kasinga of Togo met the 
standards of U.S. law by showing that 
she had a well-founded fear of suf- 
fering genital mutilation- Previous 
rulings by immigration judges were 
divided cm the issue. 

Miss Kasinga fled her homeland in 
1994, days after she said she was 
forcibly married to an older man and 
prepared for circumcision in accord- 
ance with tribal custom. She arrived at 
Newark airport with a false passport 
mid was jailed while her asylam case 
progressed. After being denied 
asylum by an immigration judge in 
Philadelphia, she pursued an appeal 
and was released from jail two weeks 
before the board heard her case. 


By Joan Biskupic 

Washington Post Service 

WASHINGTON — In a 
ruling recognizing contem- 
porary society’s reliance on 
therapy, the Supreme Court 
has ruled that communica- 
tions between a psychother- 
apist and a patient are con- 
fidential' ana need not be 
disclosed in federal trials. 

Emphasizing dial effec- 
tive counseling depends on 
confidentiality and trust, tbe 
7-to?2 decision said conver- 
sations between a policewo- 
man, who had shot and killed 
a suspect, and her therapist 
should be kept out of a civil 
rights case brought by the 
victim’s family. 

“Like the spousal and at- 
torney -client privileges, the 
■psychotherapist-patient priv- 
ilege is rooted in tbe imper- 
ative need for confidence and 
trust,” Justice John Paul 
Stevens wrote for the ma- 


jority. He said that a patient 
must be “willing to make a 
frank and complete disclos- 
ure of facts, emotions, 
memories and fears.” 

He was joined by Justices 
Sandra Day O'Connor, An- 
thony M. Kennedy, David HL 
Souter. Clarence Thomas, 
Ruth Bader Ginsburg and 
Stephen G. Breyer. 

Justice Antonin Scalia. 
who dissented, said such en- 
couragement of psychoana- 
lytic counseling has a “pur- 
chase price: occasional 
justice.” 

He said reliable evidence 
would be kept from trial un- 
der the court’s new rale. 
Justice Scalia was joined in 
his dissent by Chief Justice 
William H. RehnqtrisL 

The com said the psychi- 
atric privilege extends to 
confidential communica- 
tions with licensed social 
workers. 

The American Psycholo- 


gical Association and other 
mental health groups hailed 
tbe ruling, as did the National 
Association of Police Organ- 
izations. 

“This is of far-reaching 
importance to law enforce- 
ment," said Gregory E. 
Rogus, who represented the 
police officer, Mary Lu Red- 
mond of Hoffman Estates, 
Illinois, near Chicago. 
“There has been an issue 
over whether police depart- 
ments can and should force 
their officers to go through 
counseling. This will have an 
impact on officers seeking 
help when they need help." 

In June 1991, Ms. Red- 
mond responded to reports of 
a fight in an apartment com- 
plex in Hoffman Estates. 
There she supposedly saw 
Rickey Allen holding a 
butcher's knife and running 
after another man. She shot 
and killed Mr. Allen. 

His brothers and sisters, 


who witnessed tbe episode, 
testified that Mr. Allen was 
not armed. The family then 
sued Ms. Redmond, Hoffman 
Estates and its police depart- 
ment. alleging that she had 
used deadly force in violation 
of Mr. Allen's civil rights. 

The family sought testi- 
mony and notes of a social 
worker Ms. Redmond visited 
after the shooting. When the 
therapist refused to reveal tire 
substance of tbe counseling 
sessions and notes, the judge 
told the jurors to presume 
that the withheld notes would 
be unfavorable to Ms. Red- 
mond The jury awarded tbe 
family $545,000. 

The Seventh U.S. Circuit 
Court of Appeals threw out 
tbe verdict, saying that all 
stales recognize some psycho- 
therapist-patient privilege. 
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Arrogance, Bad Schedulmg; 
The Doctor Is Running Late 

Nancy Miller of Winter Part, Florida, un- 
derwent surgery recently.'Of the five visits site 

had to make to a pbysician, her shortest wait was 

1 hour and 50 minutes. 

“I finally asked foe receptionist about it, and 
she said they always ran late like that I was 
astounded,” Ms- MaJea-recaned. # - 

Her experience, The Orlando Sentinel reports, 
was unusual only in ks degree. Long waits are 

routines doctors’ offices around foe country. On 

average, including lime in the waiting room and 
the exam room, they ran from 30 to 60 mmutes. 

Doctors acknowledge foe problem butthey.say 
fang waits are unavoKfebte- People wini urgent 


Peoples Medical Society, a consumer group in 
Allentown, Pennsylvania. They double-book, de- 
liberately scheduling more patients than they can 
handle so foal even if patients fail to show up, the 
doctor is never idle. ' 

: In effect, says Barry Reader, a business man- 
agement specialist, doctors make patients wait 
because they can get away with jL 

‘There is software that makes it easy to man- 
age' people and to schedule patients,” he says. 
There’s no excuse any more for delays. Patients 
should complain, Mr. Reader says; doctors will 



Short Takes . 

Avocado growers in Sooth era California, 
who produce 94 percent of foe nation’s crop, are 
fighting thieves who . steal millions of dollars 
worth of tfacir output each year. Twenty-five 
reserve sheriff’s deputies on off-roadmotorcycles 
how cruise foe 26,000 acres (10,000 hectares) of 
avocado orchards in San Diego County on search- 
and-derer missions, reports the Los Angeles 
Times. “The message we want , to get across is 
tins,” says Lieutenant Dave Herbert ofthepoKce, 
“If you’re a potential crook, this is not a wise 
thing, a safe thing, to do.” 


Alter four years of talks, seven Western 
states and four Indian tribes have reached 
Domo ofthe I agreement on a plan to curb air pollution over the 


Grand Canyon and other parks on the Colorado 
Plateau. Governors and tribal leaders say that 
their strategy, while setting a modest goal of 
eliminating 10 percent of haze in tbe area over 
three decades, is remarkable considering tbe anti- 
government, anti-regulation fervor in parts of the 
region. Among other things, the plan calls for 
cutting sulphur emissions from power plants, 
hydrocarbon emissions from cars and increas- 
ingly expanding solar power and wind power. 

Others would disagree, but Consumer Re- 
ports has rated two of America’s cheaper beers — 
Old Milwaukee and Stroh's — as its best-tasting. 
The magazine, on its first bold foray into beer- 
tasting, found foe best craft ales, those made by 
local microbreweries, to be Samuel Adams Bos- 
ton Ale ami Sierra Nevada Pale. 

Beverly Hills? Try again. Malibu? Sony. The 
richest town in America is Rolling Hills, Cali- 
fornia, on Palos Verdes Peninsula. Average 
household income there is $307,500, according to 
Worth magazine. Cost of the average house, 
$587,900. Like Rolling Hills, with a population of 
1,748, most towns high cm the magazine's list of 
the 300 richest communities are small, Beverly 
Hills, which ranked 83rd in wealth, was one of the 
largest of foe towns on the list. The state with most 
towns on the list was New York, with 81. 
hdenu&toivl Herald Tribune 
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Baghdad Offers to Allow 
Joint Arms Inspections 

Initial Reaction at the UN Is Negative 


Reuters 

UNITED NATIONS. New York — 
Iraq's deputy prime minister. Tariq 
Aziz, offered a solution on Friday to end 
the four-day crisis with United Nations 
arms experts, saying that a senior UN 
disarmament official should conduct in- 
spections with him. 

Iraq has barred inspectors from the 
UN Special Commission from four mil- 
itary bases and other sites where they 
suspected clandestine arms or docu- 
ments were hidden. The commission is 
in charge of ridding Baghdad of 
weapons of mass destruction. 

Hours before Mr. Aziz made his offer 
in a letter to the Security Council and the 
Special Commission, diplomats reported 
that Iraqi authorities had prevented a UN 
surveillance helicopter from flying over 
the disputed sites. “They trained their 
guns on it but did not fire,'* a diplomat 
said of the Baghdad air defense system. 

Initial reaction to Mr. Aziz's proposal 


Doctor Tries 
New Surgery 
For Hearts 


By Lawrence K. Altman 

New York Times Service 

NEW YORK — Working under 
primitive conditions in a small rural 
hospital in Brazil, a surgeon has 
developed a bold new operation for 
heart failure that, supporters of the 
technique say, promises ultimately 
to allow tens of thousands of people 
to resume daily activities, stop tak- 
many medications and avoid 
and costly transplants. 
i operation defies convention- 
al medical wisdom because it re- 
moves living tissue from the heart. 
The size of an enlarged heart is 
reduced by cutting out a large slice 
of living muscle from the main 
pumping chamber, which is then 
stitched together while the patient's 
heart is beating. 

The surgeon. Dr. Randas Batista, 
says he has often had dramatic suc- 
cess in performing the operation on 
more than 300 patients since 1994 
near the city of Curitiba. 

Yet, established medical groups 
have rejected Dr. Batista's uncon- 
ventional attempts to report the 
cases at medical meetings. His only 
promotions of the procedure are a 
research paper in Portuguese and a 
taped demonstration in an Amer- 
ican video journal. 

Several heart surgeons say they 
have come away amazed after 
watching him perform tire operation 
in Brazil or during visits to UJS. 
hospitals. After overcoming their 
skepticism, several surgeons have 
performed a small number of the 
operations ax hospitals in the United 
States, Britain. Italy and other coun- 
tries. 

Now, amid a mixture of excite- 
ment an d caution, surgeons are 
studies at Buffalo General 
in New York, the Clev- 
eland Clime in Ohio, the Yale-New 
Haven Hospital in Connecticut, the 
Brigham and Women's Hospital in 
Boston and in some other places. 

The heart is basically a pump. 
Experts say that Dr. Batista's op- 
eration makes a failing heart a better 
pump by permitting the left vent- 
ricle, its main pumping chamber, to 
contract more effectively. 

The operation is “mind-bog- 
gling” and “one of the most im- 
portant developments in heart sur- 
gery in years,” Dr. Tomas Salerno, 
chief of cardiovascular surgery at 
Buffalo General Hospital, said dur- 
ingan interview. 

The two surgeons grew up in 
neighboring towns in Brazil but did 
not meet until Dr. Batista trained 
under Dr. Salerno in Toronto from 
1978 to 1982. 


was negative. “We don't like in principle 
that they dictate how the Special Com- 
mission conducts inspections.” a Secur- 
ity Councfl envoy said. A U.S. official 
said that Iraq was “no longer saying 
‘never' and trying to negotiate the terms. ’ 
But the official, too, said the proposal was 
unacceptable in its current form. 

Secretary of State Warren M. Chris- 
topher said the United States would be 
firm in insisting that Iraq allow UN 
teams to inspect suspected weapons 
sites, but he stopped short of saying what 
steps Washington would take if Bagh- 
dad did not comply. 

Mr. Aziz said that Rolf Ekeus, the 
chairman of the commission, accom- 
panied by three of his experts, should 
cooduct a joint inspection with him at 
disputed sites. Mr. Ekeus intends to 
leave for Baghdad on Monday, arriving 
on Wednesday, but not necessarily to 
conduct inspections, his aides said. 

“If the site which you wish to enter is 
one of the sites which we consider related 
to national security, you and I shall enter 
the site together.” Mr. Aziz wrote. 

But he railed for Mr. Ekeus to assemble 
“all the information it has about the al- 
legations of hiding and about the sites 
to have proscribed material" and 
a copy of this to all 13 Security 
Council members. The purpose of this 
report was “to acquaint them with the 
suspicions of the commission and the sites 
designated for inspection.” he wrote. 

The United States and Britain have 
asked the Security Council to declare 
Iraq in violation of the cease-fire that 
ended the 1991 Gulf War. But some 
envoys fear such a move, which could 
establish a legal basis for military action. 
Russia and others have raised objections 
to language in the statement. 



Russia Offers 
NATO Its 

Cooperation 

But Grachev Opposes 
Expansion of Alliance 

QmfM bj Out SutfFrm Dapm*rt 

BRUSSELS — The Russian defense 
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A UN inspector keeping a vigil in Baghdad on Friday outside a base of an elite Republican Guard detachment. 

Nuclear Agency Seeks Wider Powers 


Compifd to Our Stuff frvm Dispatches 

VIENNA — The International Atom- 
ic Energy Agency urged Friday that its 
inspectors be granted greater powers to 
detect illicit nuclear material. 

The board of governors of the United 
Nations agency decided to form a work- 
ing group to draff rales giving inspectors 
rights to more information ana better 
access to nuclear sites. 

The agency, which seeks to ensure 
that fissionable materials produced in 
countries that have no nuclear weapons 
are not diverted to make arms, currently 
conducts inspections only at nuclear in- 


stallations that its 13S member countries 
themselves declare. 

But over the last five years, that pro- 
cedure has kept inspectors out of “un- 
declared” installations in Iraq and North 
Korea that are thought to be used for 
developing nuclear weapons. 

“The board acknowledged that ad- 
ditional information, including the tak- 
ing of environmental samples and in- 
creased physical access, would 
strengthen the agency's ability to detect 
undeclared nuclear material and activ- 
ities.' ' the agency said. 

The United Stales has been lobbying 


for two years to give the agency in- 
creased powers to collect more detailed 
information from both declared and un- 
declared sites. 

Most member nations supported the 
United States. But Washington had to 
win over Germany and Japan, which 
also sit on the agency’s 35-member 
board of governors. 

The director-general of the agency, 
Hans Blix, welcomed the call, partic- 
ularly with reference to Iraq, where nuc- 
lear inspectors have repeatedly been 
denied access to suspect sites. 

(Reuters, AP) 


TURKEY: Chaos Reigns and Observers Wonder How It Went So Far Wrong , So Quickly 


Continued from Page 1 

history of the 73-year-old Turkish re- 
public, throwing down a challenge so 
daunting that it has effectively paralyzed 
Turkey's fractured political center. 

Now, after the collapse of another 
weak government, Necmettin Erbakan, 
leader of the Islamic Welfare Party, is 
once again coaxing his opponents into a 
partnership that each one, at some point 
in the past, has denounced as a dangerous 
precedent for Turkey's secular state. 

This time he comes to the table with 
an even stronger political hand: Recent 
municipal by-elections showed the Wel- 
fare Party getting more than 33 percent 
of the vote, compared with the 21.6 
percent it won in the December national 
election. 

But his best card is the dismal per- 


FORE: 

Going Into the- Hole 

Continued from Page 1 

leave. The annual fee is $750, plus about 
$120 every time they play 18 holes. 

Those who score a hole-in-one can 
choose what gifts they will give and how 
much to spend. But being stingy with 
hole-in-one gifts is an unforgivable faux 
pas. 

At the Abiko club, the names of those 
who hit holes in one are engraved on a 
big board in the lounge. 

Masakuza Nomura’s name is there for 
an uninsured 1976 hole-in-one that cost 
him thousands of dollars. Mr. Nomura 
chose to have 150 commemorative bath 
towels made, with his name, the date of 
his hole-in-one (Nov. 21, 1976) the hole 
(No. 15) and the dub he used (a 6- 
wood). 

“1 quickly got insurance, but in 20 
years I ve never gotten another hole-in- 
one,” Mr. Nomura said. 

Nobody knows the perils of the hole- 
in-one better than Masatoshi Hamagu- 
chi, 66, who in the last 30 years has 
scored nine of them, but has had in- 
surance for only the last two. 

“Every time, I figured it couldn't 
happen again.” Mr. Hamaguchi said. 


formance of Turkey’s two main center- 
right politicians — Mrs. Ciller and Mesut 
Yilmaz, her foe whose three-month-old 
government finally sank last week. 

[Mrs. Ciller said that coalition talks 
she held on Friday with the Islamists had 
been “useful” but that there was no sign 
of an imminent government deal. Reut- 
ers reported. She said her party would 
assess a possible deal with Welfare at a 
later date, but that it would make no 
concessions to the Islamists on Turkey's 
strict secular system.] 

The poor performance of Mr. Yilmaz 
and Mrs. Ciller, coupled with three con- 
tinuing investigations into Mrs. Ciller’s 
personal finances, has only reinforced 
widespread disgust with Turkey’s main- 
stream political parties and increased the 
popularity of the Welfare Party. 

As the political crisis drags on, the 


establishment's fear of the Welfare Party 
is slowly ebbing. Business leaders have 
signaled a new willingness to consider a 
government that includes the Welfare 
Party, and even the powerful Turkish 
military, which vigorously opposes any 
erosion of the secular stale, has sent at 
least one conciliatory message. 

But there are still deep doubts about 
the Welfare Party among Turkey’s 
Westernized elite, doubts that put then- 
democratic ideals squarely in conflict 
with their dedication to secularism. 

“If the Welfare Party becomes a co- 
alition partner, as a democrat I have to 
respect it, but it could be very painful,” 
one journalist said. “It would be very 
sad after 73 years to surrender the Turk- 
ish republic to an Islamic party.” 

Political experts differ about the Wel- 
fare Party's long-term ambitions, and its 


ability, within a coalition government, to 
change Turkey’s position as a staunch 
member of the Western alliance. 

But few people doubt that the Welfare 
Party's polkical influence is cm the rise, 
whether they make it into this govern- 
ment or wait for new elections to im- 
prove their standing in Parliament. 

■ 55 Rebels Slain, Turks Say 

Turkish troops backed by air power 
have killed 55 Kurdish rebels in two 
days of fighting that spilled over the 
mountainous border into northern Iraq, 
Reuters reported Friday from Diyar- 
baktr, Turkey, quoting security 
sources. 

A high securi ty official said troops had 
pushed a few kilometers into Iraq in the 
hunt for separatist guerrillas on Thursday 
and Friday, but later withdrew. 


relations — 

that Moscow objected strongly to plans 
for expanding the alliance into formerly 
Communist Europe. 

The defense minister. General Pavel 
S. Grachev, told his opposite numbers in 
the North Atlantic Treaty Organization 
that Moscow wanted to upgrade rela- 
tions in a number of areas and he in- 
dicated a willingness on the part of his 
government to commit troops to any new 
peace force in Bosnia. 

“We are ready to develop relations 
with a non -enlarged alliance in the in- 
terests of pan-Euippean security,” he told 
the 16-nation coalition 

He proposed cooperating with N ATO 
on joint weapons development, anti-pro- 
tiferation measures, disarmament, bal- 
listic missil e defense, countering ter- 
rorism and curtailing the drug traffic. 

Under an agreement reached Friday, 
senior Russian military officers wifi be 
permanently pasted at major NATO 
commands while allied generals wilier 
work at Russian military headquarters. 

A senior Russian officer wifi remain 
posted at NATO's military headquarters 
outside Mans, Belgium, and at each of 
the allian ce’s three regional commands 
responsible for the northern, central and 
southern sections of Western Europe. 

In return, the Russians agreed to a 
proposal by Defense Secretary William 
J. Perry of the United States that senior 
NATO officers be assignedjpermanently 
to the Russian general staff in Moscow. 

Overall, one official said, “The mes- 
sage was: There are still differences on 
enLargement, but lei's agree to differ. It 
is not going to stop other cooperation.” 

In a meeting with NATO foreign min- 
isters last week, the Russian foreign 
minister, Yevgeni M. Primakov, em- 
phasized Moscow's opposition to the 
presence of Western forces near Rus- 
sia's borders. Western officials said at 
the time that Mr. Primakov did not oth- 
erwise appear to object in principle to 
NATO's enlargement NATO expan- 
sion has become an issue in the Russian 
presidential election Sunday, with the 
Communist and nationalist candidates 
hammering at President Boris N. Yeltsin 
for being too conciliatory to the West 

After the meeting with General 
Grachev, Mr. Retry said the decision co 
start institutionalizing Russia-NATO 
links, something unthinkable only a few 
years ago, had crowned a “remarkable 
day.” (Reuters, AP) 


Russian Campaign Comes to a Flickering Halt 


By Alessandra Stanley 

New York Tinua Service 


MOSCOW — After a flurry of last-minute polit- 
ical advertisements, the Russian presidential cam- 
paign came to an abrupt halt at midnight Friday. Until 
the polls close at 1 1 P.M. Sunday night, candidates 
are forbidden to make speeches, no new posters or 
banners can be mounted and all commercials on radio 
and television must be pulled. 

Instead, a weeklong anti-Communist television 
extravaganza will reach its peak. “Burnt By the 
Sun,” the harrowing 1995 Oscar-winning film by 
Nikita Mikhalkov about Stalin's terror, will be shown 
at 6 PM. election eve on ORT, Russia’s largest 
network. 

Some of Saturday’s other TV highlights: “In Or- 
der to Survive,” a 1 992 thriller about the ties between 
organized crime and the Communist party on ORT. 
RTR, the second-largest stale-controlled network, 
will show “Flight,” a movie based on Mikhail Bul- 
gakov's famous novel about atrocities during die 
Revolution. NTV, the privately owned channel, will 
show a 1993 bleakly satirical film called “Stalin’s 
Testament." 

Television, state and privately owned, has been the 
most critical weapon of Mr. Yeltsin's campaign. 
Even after his ads cease, the incumbent is intent on 
squeezing his message into every last second on the 
airwaves he virtually controls. 


But the tone of Mr. Yeltsin's posters and political 
commercials — serenity and stability — clash with 
the perception of many voters, who are getting ready 
to vote in an atmosphere of dark anxiety and alarm. 

In recent days, a bomb went off in the Moscow 
subway, the deputy mayor of Moscow was seriously 
wounded in an assassination attempt and the mayor of 
Zhukovsky, a small town near Moscow, was 
murdered. Worried about other bombs and civil un- 
rest, security all over Moscow is iron-tight. 

As they made their final pitches Friday night, all 
the candidates stressed calm and quiet strength. Gen- 
nadi A. Zyuganov, the Communist candidate, took 
advantage of his remaining free television time to 
reassure viewers that he would not take the country 
back to Soviet rule. In one advertisement, shown on 
the St. Petersburg channel, Mr. Zyuganov staged an 
“interview” in which he calmly answered questions 
about confiscating private property and reopening the 
gulag. “They are just tilting to scare people,” he 
replied. “All those dachas and garden plots, people 
got them thanks to Soviet power. We’re not going to 
take them away, we’re going to try to lower rents.’ ’ 

A few minutes later on ORT, the only network that 
reaches all across Russia, Mr. Zyuganov chose to 
have a famous movie director make his final cam- 
paign pitch on bis behalf. Stanislav Gavamkhin, the 
director, an ardent nationalist, sat in an armchair and 
spoke scornfully of the pop stars, actors and directors 
who have campaigned for Mr. Yeltsin. “They do it 


for the money,” he said jeeringly. “Shameless to use 
stare money in this kind of campaign.” 

“The Yeltsin campaign followed, with a reply by 
the pro- Yeltsin director Mr. Mikhalkov, who spoke 
about the * 'dehumanization” of Communist rule 
while the screen flicked between black and white 
images of Stalin and hysterical Soviet crowds. 

The popularity of Alexander Lebed, the Afghan 
War hero and former general who is running as a law- 
and-order patriot, has been rising in the latest public 
opinion polls. Friday night, he walked across a verd- 
ant, open field in an ad and spoke sternly about the 
“bribery and corruption” that have undermined eco- 
nomic reform and placed a “criminal nomenklatura” 
in charge of the country. 

In a granting of equal time that has been quite rare 
on state television. Cfeneral Lebed was interviewed at 
length on ORT Friday night on the highly rated talk 
show Vzghlad. 

General Lebed has been a harsh critic of Mr. 
Yeltsin, but behind the scenes he has been courted by 
die president’s men, who are worried that the ul- 
tranationalist Vladimir V. Zhirinovsky could make a 
deal with Mr. Zyuganov after the first round and hope 
to enlist General Lebed. On Friday night, in his 
hometown of Yekaterinburg, Mr. Yeltsin hinted that 
Genera] Lebed could someday be his political heir. 
He told reporters that his successor is among the 
current crop of rivals, and then recited a Lebed 
campaign slogan, “I know such a man.” 


BOSNIA: Agreement Reached, on Arms 


Continued from Page 1 

ing came over the wording used to de- 
scribe the Bosnian Serbs. They insisted 
on being designated as a “party” in the 
accord. 

But the Sarajevo government said that 
the ethnic Serbs should be called an 
"entity.” The term is consistent with the 
references to the Serbs in the Dayton 
peace accord, which designated two en- 
tities — Serb and Muslim-Croat — as 
of a united Bosnia. Under heavy 
>. pressure, the wording was re- 
tained. 

In the case of Serbia, as well as Serb- 
held Bosnia, many heavy weapons will 
have to be destroyed. 

But the agreement permits the Bos- 
nian Muslims and Croats, nominal allies 
in a joint federation, to acquire some 
heavy weapons to reach parity with the 
Bosnian Serbs. The Muslim-Croat fed- 
eration is scheduled to receive up to 
S98.4 million worth of UJS. automatic 
weapons, tanks, armored vehicles and 
helicopters this year. 

The U.S. government is also attempt- 
ing to find donors to provide the fed- 
eration with a total of $800 million in 
training and equipment, but has so for 
raised about $200 million for the pro- 
gram. Many European states object to 
the U.S. proposal, saying any infusion of 
weapons into the region will only help 
kindle another conflict. 

The Dayton peace agreement called 
for an arms -control accord to be reached 


by June 6 or for quotas to be accepted. 
International monitors will cany out 
verification inspections, making the 
quotas easier to enforce, negotiators 
said. The monitoring teams will have 
representatives from the five parties. 

The agreement limits rump 
Yugoslavia to 1,025 battle tanks, 850 
armored combat vehicles, 3,750 pieces 
of artillery, 155 combat aircraft and 53 
attack helicopters, forcing Belgrade to 
reduce its holdings by about 25 per- 
cent, 

Croatia will be permitted 410 battle 
tanks, 340 armored combat vehicles, 
1 .500 artillery pieces, 62 combat aircraft 
and 2 1 attack helicopters. The federation 
of Bosnia-Herzegovina will be allowed 
the same total numbers as Croatia. 

The Bosnian Serbs will be permitted 
137 battle tanks, 1)3 armored combat 
vehicles, 500 artillery pieces. 21 combat 
aircraft and 7 attack helicopters. 

The Bosnian Serbs, who now have 
about 400 tanks and more than 1 ,000 
pieces of heavy artillery, will make the 
heaviest cuts. 

* ‘There is a lot of outdated equipment 
in the Serbian and Bosnian Serb ar- 
senals,” said a senior Western military 
official. “So some of what the Serbs and 
ethnic Serbs will get rid of is junk. They 
have little money ro acquire new 
weapons, so from their point of view it is 
better to accept limits, knowing that the 
Croats and the Muslims, who have 
donors ready to assist them, must also 
accept limits.” 
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RUSSIA: Voters Face a Stark Choice on the Country’s Direction 


Continued from Page 1 

and the most influential men who sur- 
round him deeply resent those influ- 
ences and are determined to curb them. 

Mr. Yeltsin has dared to confront and 
speak of the ugliest truths of the Soviet 
past — tire teno r and ties and perse- 
cutions. Mr. Zyuganov and his stalwarts 
remain defiantly, angrily in denial. 

But pared to its essentials, the race has 
been about how the state and its people 
will relate to each other. Mr. Yeltsin, 
partly making a virtue of necessity, has 
described the state’s role in more modest 
terms than any previous Soviet or Rus- 
sian leader. In cautious and occasionally 
inconsistent terms, he has promised 
people that their lives will be more free, 
or at least less encumbered by Moscow’s 
hand, than any previous generation of 
Russians has known. 

Mr. Zyuganov, on the contrary, holds 
out the promise of derzhava — the great 
state revived, a society in which the 
government’s leading role in all matters 
will be unquestioned mid assumed. 

To many or most Russians, Mr. Zy- 
uganov’s vision is fundamentally a res- 
toration of the most basic fact of the past 
— stale supremacy. And that is both its 
appeal and its problem. 

“2 can't think of an election in the last 
10 years that's meant more in terms of 
the future of a country.” said Mike Mc- 
Faul, a Stanford University expert on 
Russian politics. "It’s a fundamental 
choree.” 


Sharp though that divide between the 
candidates and the voters undoubtedly 
is, what has been Lacking over four 
months of the Russian presidential cam- 
paign is any attempt by either Mr. 
Yeltsin or Mr. Zyuganov to tell Russian 
voters where they are headed, or how to 


Mr. Yeltsin’s campaign, by quite con- 
scious design, has eschewed any sweep- 
ing descriptions of the future, which in 
any event would ring hollow after the 
tumult of recent years. 

His published program does not even 
mention privatization, arguably the roost 
profound social and economic phe- 
nomenon underway in Russia in this 
decade. 

Rattier, the Russian leader has de- 
picted himself from the very outset of his 
campaign as a guarantor of stability, a 
bulwark against further upheaval, a 
known quantity, a safe bet 

“I’m not sure we had to.” said 
Anatoli Chubais, a key Yeltsin 
strategist, referring to a view of the fu- 


ture. He was in charge of econo 
reform before he moved to the top ol 
president’s campaign. “One of his 
vantages is that everybody knows v 
Ms policy is. And in principle evetyb 
knows what his policy will be.” 

Mr. Zyuganov, too, has not troul 
himself with formulating a visiot 
tomorrow, instead offering voter 
$auzy, partial picture of the things i 
liked about yesterday. 

His campaign has been cote of 
nuniscences — of low prices, sa 
wages and great power on the w< 


message has been appealing, 
even poignant, to millions of Russians. 
But few have confused Mr. Zyuganov’s 
Con ways to achieve 


“I don’t know how he can 
things, * said a middle-aged w 
the once mighty industrial Vol 

citv of Xnmnrg *' All 



what we have now.” 


Karpov and Kamsky Draw 5th Chess Game 




RatlrrS 

MOSCOW — The veteran Russian 
grandmaster Anatoli Karpov and his 
challenger, Gaia Kamsky, drew the fifth 
of their 20 games in the International 
Chess Federation championship on Fri- 
day, 


Mr- Karpov kept his one. 

Mr. Karpov, 45, and Mr. 
who defected from the Soviet 
toe United States in 1988. agre 
draw after 23 moves, the ftat-T 
agency said. Mr. Karpov leads, 
next game is to be played Sund 
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Seeking a Test Ban 


Forty years after the effort to halt 
nuclear testing began, a comprehen- 
sive test ban outlawing tests in the last 
permitted environment, uncfergroimd, 
is at last coining into sight The idea 
was so long in becoming reality be- 
cause the five declared nuclear powers 
found it more urgent to improve than 
cap their arsenals, while others wanted 
to keep a nuclear option open. Only 
when die Cold War ended and the 
anxieties, alarms and ambitions feed- 
ing big-country bomb programs dimin- 
ished did a test ban become possible. 

For nuclear powers, a treaty — a 
prune American goal — amounts to 
restraint on qualitative weapons im- 
provements: arms control. For un- 
declared nuclear powers (there are 
three: India, Pakistan and Israel) and 
for nuclear aspirants, a duly ratified 
and enforced ban will bottle up pro- 
grams of their own: nonproliferation. 
In the latest phase, the parties at 
Geneva found themselves with an un- 
workable text containing more than 
1,000 national objections. Chairman 
Jaap Ramaker or the Netherlands 
broke the stalemate with his own text. 
The talks now going on are focused on 
the equal-opportunity bruises he thus 
inflicted. The aim is to complete a 
treaty by the end of June. 

China did well to abandon its in- 
sistence on a loophole for “peaceful” 
tests. But China stood alone for that 


dodge, and it is making trouble by 
brazenly continuing underground tests 
even now and raising obstacles to fu- 
ture on-site inspections. Its readiness 
to blunt die vital enforcement edge of 
nonproliferation can only stir doubts 
about its purposes. 

An even mote difficult negotiating 
hurdle is the provision on the treaty's 
entering into force. The United States, 
eager to constrain the nuclear states’ 
weapons, would have it go into effect 
once die five declared states and a good 
group of others are on board. But the 
other four declared states support the 
chairman's demand that India, 
Pakistan and Israel sign up right away. 
This proposal is worthy but imprac- 
tical. the treaty can't do everything for 
everybody; it can't, for instance, by 
itself ease the anxieties that animate 
those three undeclared nuclear states. 

Testing was once widely thought of 
as the live fuse of an “arms race" that 
had to be slowed to ensure the planet’s 
survival. Later, the idea of a test ban 
was set aside in a mutual Soviet- Amer- 
ican reliance for safety on nuclear de- 
terrence. The political agreements of 
the Reagan period finally diminished 
the great-power nuclear risks. But a 
test ban remains a useful tool for re- 
ducing the lingering risks, especially 
of those nuclear weapons in or po- 
tentially in irresponsible bands. 

— THE WASHINGTON POST. 


Free Cyber-Speech 


In an eloquent decision that honors 
free speech, a special three-judge panel 
in Philadelphia has blocked an uncon- 
stitutional and wholly unnecessary new 
federal law enacted earlier this year in 
the name of protecting children. 

The ruling rightly views the vast 
web of computer networks now used 
by millions of people not as a threat, as 
Congress seemed to when it passed the 
Communications Decency Act, but as 
“a never-ending worldwide conver- 
sation" entitled to maximum protec- 
tion under the First Amendment. 

The three judges were Dolores Slov- 
iter, chief judge of the 3d U.S. Circuit 
Court of Appeals, and U.S. District 
Judges Ronald Buckwalter and Stew- 
art Daizell. At the unusual hearings in 
the case, they received a valuable crash 
course in the new communications 
technology. 

What they learned is carefully re- 
flected in detailed findings of fact that 
could well serve as a primer for com- 
puter-phobic Americans seeking to un- 
derstand the unique nature of the In- 
ternet, and how it differs from earlier 
forms of communication including ra- 
dio, television, books and newspapers. 

The shame is that Congress did sim- 
ilarly educate itself before making it a 
felony to knowingly transmit indecent 
material over networks where children 
may see it. The law was quickly chal- 
lenged by a broad coalition that in- 
cluded the American Civil Liberties 
Union, the American Library Asso- 
ciation , journalism and publishing 
groups and on-line service companies. 

Their chief concern W 3 S that the act 


would chili free speech by exposing 
libraries, newspapers and magazines to 
criminal penalties for publishing on- 
line materia] deemed “indecent" un- 
der the statute but perfectly legal in its 
printed form. 

The judges noted that the act would 
effectively reduce communication on 
the Internet to a level judged appro- 
priate for children. This, they found, 
would place constitution ally unaccept- 
able restrictions on wbar adults can 
publish or see, including a broad range 
of artistically worthwhile material. 

The panel also rejected the govern- 
ment's argument that die Internet 
should be viewed similarly to TV and 
radio broadcasting, for which some 
speech restrictions have been allowed. 
There is a big difference. While children 
can stumble across explicit material just 
by mining the set on, the court noted, 
computer users must actively seek out 
the material they want to view. 

“As die most participatory form of 
mass speech yet developed, the In- 
ternet deserves the highest protection 
from governmental intrusion," Judge 
Daizell wrote. Citing the emergence of 
software that parents can use to block 
transmissions, the decision found that 
the government had failed to meet its 
burden of regulating speech by the 
least restrictive means. 

Under the statute's accelerated re- 
view process, the case will next be 
appealed to the Supreme Court, where 
the panel’s ringing endorsement of 
free speech in cyberspace deserves 
unanimous affirmation. 

— THE NEW YORK TIMES. 


A Wing and a Prayer 


They may have nothing to do with the 
crash of VaiuJet Flight 592 in the Ever- 
glades, but the reports craning out now 
of alarmingly slipshod maintenance of 
the airline’s fleet demand better ex- 
planations. A draft document obtained 
by the Post staff writer Don Phillips of 
preliminary findings from a 120 -day 
Federal Aviation Administration pre- 
crash investigation of VaiuJet contains 
some chilling accounts. Among them is 
a report on mechanics who, lacking the 
correct maintenance manual, used a 
hammer and chisel to yank out an engine 
on a VaiuJet DC-9. The plane took off 
shortly afterward. The engine lost oil 
pressure and shut down in flight An 
FAA inspector reported that the chisel 
had damaged a seal, allowing engine oil 
to drain out Isolated incident? 

Not at aU. The report is filled with 
alarming accounts of out-of-date 
manuals, employees unfamiliar with 
rules and work that was certified as 
completed when it had not even been 
started As reporter Phillips notes, 
these incidents are all the more sig- 
nificant because VaiuJet personnel 
knew they were under intense FAA 
scrutiny at the time. And how reas- 
suring is this initial reaction from 
VaiuJet President Lewis H. Jordan? 
“It certainly does not sound like the 
way we want to do business.” Still, he 
added, during his more than 20 years' 


experience in the airline industry, he 
had learned that reports like these often 
were open to challenge and sometimes 
were based on misinformation or mis- 
understandings. 

That's not close to being good 
enough. An increasingly safety-con- 
scious public has come to learn that 
VaiuJet farms out almost all of its 
maintenance, training, reservations 
woric and other functions to private 
contractors. The outside contractors 
are not properly supervised, the FAA 
says, why not? That's a job that 
doesn’t stop at VaiuJet. The FAA has a 
responsibility here. And even though 
the intense FAA investigation did get 

S on Feb. 14, VaiuJet 's history of 
nts well before then was hardly 
inconsequential. What more should 
have been done to inspect, warn, re- 
primand or shut down an airline with 
such a string of problems? 

Air travel is increasing, and new air- 
lines can and do enter the market and 
grow rapidly. This places additional re- 
sponsibility on the agency charged with 
overseeing safety. It isn't enough to say 
we should do better or we were cm 
the case. There needs to be a greater 
recognition both of die public's 
heightened concerns and of die impor- 
tance of meeting those concerns with 
mote detailed, stringent oversight. 

— THE WASHINGTON POST. 



The Real News? The Fact That Russians Can Vote 


W ASHINGTON — Russia votes 
Sunday at the end of the first 
phase of its first fully democratic pres- 
idential campaign. That is sweet 
news, worth dwelling on before the 
ballot count propels Russia and the 
world into the next cycle of electoral 
suspense and change. 

“Russia Votes”: headline words to 
savor. They signify a major con- 
sequence of die end of the Cold War, 
assuming that Russia's casting and 
counting of votes will proceed in or- 
derly fashion, as now appears likely. 

A vote in Moscow will have come to 
resemble a vote in Podunk or Paris, 
even if the stakes are much larger for 
the zest of the world. The leaders of 
the West, including President Bill 
Clinton, have been right to encourage 
President Boris Yeltsin to go through 
with the election despite early indi- 
cations he would lose u. 

Russophobes and unreconstructed 
Cold Warriors disagree and dwell on 
flaws in the campaign and in the lead- 
ing candidates, including Mr. Yeltsin. 
The critics discount this vote and 
present a realpotitik argument that 
goes like this: 

What is important is not that Russia 
is holding a democratic election. What 
counts for America is the government 


By Jim Hoagland 


that roles in Moscow and its policies. A 
democratically elected Russian leader 
may turn out to be dangerously hostile 
to America. Democracy in Russia does 
notguaranree world peace. 

That is obviously (rue. The meaning 
of democracy is living with uncer- 
tainty, with results that are not fixed in 
advance. But this tautology rushes 
past die important. 

The election campaign itself estab- 
lishes and validates the vast change Rus- 
sia has undergone in half a decade. The 
critics make the perfect the enemy of the 
messy and uncertain improvement that 
Russian democracy isTlhey sell short 
the long-term effects the democratic 
process exerts on any society, including 
one that had to endure me terror of 
the gulag and the c o rr up t cynicism of 
Communist role for 70 years. 

The campaign has refiec ted new Rus- 
sian values, in the broadest meaning of 
that political buzzword. Up for judg- 
ment are the material, political, ideo- 
logical and social values that separate 
Mr. Yeltrin, the ComnruniR leader Gen- 
nadi Zyuganov and the others. Voters 
are even free to register their disbelief in 
what foe politicians say foeir values are 


by selecting & line that will record them 
voting for “None of ihe Above.’’ 

Values are not uniformly positive or 
pretty. Mr. Zyuganov has appealed to 
resentment and rear, regretting die So- 
viet collapse and airbrushing its causes. 
Mr. Yeltsin has unlocked foe treasury 
to pay back wages and overdue pen- 
sions and to buy support whenever he 
can find it But to win, Mr. Yeltsin has 
also found it necessary to risk his life by 
traveling to Chechnya to pursue a 
peaceful settlement in the savage war 
be had supported there. He acknow- 
ledged that he could not be re-elected if 
voters felt he was indifferent to, or 
foe cause of, Chechnya's bloodshed. 
Peace, not war, is in Mr. Yeltsin’s as- 
sessment the overriding demand of the 
Russian electorate. 

To rescue his failing campaign, Mr. 
Yeltsin turned back to youthful re- 
formers and democrats like Anatoli 
Chubais, who has piloted Mr. Yeltsin's 
resurgence in foe polls from almost 
certain loser to likely victor. Mr. 
Yeltsin was cunning enough to recog- 
nize that to win a democratic election 
he had to rely on people who under- 
stand what democracy is, rather than 
continue to close himself off with his 
gmigter kitchen cabinet of cronies who 
wanted to cancel the voting. 


And he has made a show of Russia s 
involvement with and depemdeitoe on 
foe outside world by playing up World 
p H ni- loans, International Monetary 
Fund credits and foe clear support he 
has received from Resident Clinton, 
Chancellor Helmut Kohl, and Prrar- 
dent Jacques Chirac. The threat of a 
return to a Cold War world has been put 
aside in favor of Russia’s need to in- 
tegrate into foe world economy. 

Admittedly, these are values to cam- 
paign by. They are not necessarily foe 
values will be used to govern once 
office is achieved. Just as he could put 
back on foe 25 pounds be has dropped 
in recent weeks by ending his d rinkin g 
and taking up boogying with rock stars 
^foTS^aig^W Mr- Yeltsin 
could well return to the stupor and 
anti-reform, anti-Western ethos that 
gripped him a year ago. 

But that will not signify that 
foe voting has been in vain, or that 
Clinton & Co. have been foolish to 
encourage this next step in a work- 

tSSS politicians have had to 
assess and acknowledge die values of 
an electorate that will now have its 
say. For Russia, that is a new revo- 
lution. 

The Washington Post. 


Without Elections, There Will Be No Unified Bosnian State 


W ASHINGTON — In foe 
seven months since the 
Dayton agreement ended the 
Bosnian war, the U.S. mission 
in that country has achieved 
more than the cynics thought 
possible. 

The guns of war are silent. 
City streets are safe from 
snipers. Once-besieged towns 
are no longer cut on from the 

Progress has come 
from setting 
deadlines and 
sticking to them. 

world, and bit by bit homes, 
schools, roads and factories 
are being rebuilt. 

The roost important next step 
is to hold free and fair elections. 
Yet some are urging the inter- 
national community to postpone 
this critical requirement of the 
peace accord. Fortunately, lead- 
ers of the former Yugoslavia 
and the five-nation Contact 
Group recently called for elec- 
tions to be held by foe Sept. 14 
deadline set in Dayton. 

Timely elections are vital be- 
cause they are die precondition 
for foe new political institutions 
created by foe Dayton accord. 
Without elections, there will be 
no unified Bosnian s Tat e , no na- 
tional constitution or judiciary 
and little hope for greater co- 
operation among Bosnia’s di- 
verse communities. Moreover, 
since refugees can vote as res- 
idents of foeir original com- 
munities, elections can help 
prevent an ethnic partition. 

Indicted war criminals such 
as Radovan Karadzic, foe Bos- 
nian Serb leader, are not eligible 
to run. and we have made clear 


By Warren Christopher 

The writer is the US. secretary of state. 


to President Slobodan Milo- 
sevic of Serbia that they cannot 
be allowed to undermine the 
election process. 

One way or another, by foe 
time Bosnia's newly elected 
leaders begin their terms, these 
war criminals will be out of 
office for good. 

Conditions for free and fair 
elections are by no means ideal. 
But we have jnst two choices. 
We can wait and hope they im- 
prove before scheduling a 
vote, without giving foe parties 
an incentive to do better. Or 
we can set a firm date and use 
the rigfldiwia this creates to 
push the parties to meet their 
responsibilities. 

My experience with Bosnia 
tells me that only the latter 
course is likely to succeed. 
Progress so far has come from 
setting deadlines and sticking 
to them. 

Between now and the elec- 
tion, foe international com- 
munity will intensify its efforts 
to improve conditions. Haying 
completed most of foeir military 
tasks, U.S. troops will no longer 
be concentrated along the 1 , 000 - 
mile-long zone that once di- 
vided Bosnia's waning armies. 
They can now conduct more vis- 
ible panels throughout the coun- 
try. This will encourage freedom 
of movement and pat war crim- 
inals ai greater risk of arrest 

By foe day of the vote, we 
will also be ready with 1,200 
international eledion super- 
visors and many more monitors 
to deter violations of election 
roles. We are now supporting a 
nationwide broadcast network 
ro allow candidates to get their 


messages out Any delay in 
elections would reduce the 
pressure on the parties to re- 
spect freedom of movement 
and freedom of the press. It 
would encourage a belief that 
other important deadlines can 
be ignored. 

It would allow those respon- 
sible for the conduct of the war 
to stay in office without having 


to answer to voters. It would 
entrench the status quo in Bos- 
nia — and the people who be- 
nefit from it 

We have seen foe power of 
democratic choice transform 
troubled nations such as Cam- 
bodia. Mozambique and El Sal- 
vador. In each case, outsiders 
questioned if elections could 
succeed in divided societies 
only be ginning to recover from 
war or genocide. But voters 
overcame every obstacle to 
prove the doubters wrong. 


All the evidence suggests 
that the people of Bosnia are 
eq uall y ready to make their 
made. New political parties are 
forming. Foils show that more 
than SO percent of Bosnia's 
Muslims, Croats and Serbs in- 
tend to vote. 

The people of Bosnia were 
denied foeir voice by four years 
of violence and political terror. 
Election day will belong to 
them. And me sooner it comes, 
the better. 

The Net,- Times. 


But War Criminals Still Call the Shots 


By Anthony Lewis 


L ONDON — “Indicted war 
criminals are dictating die 
agenda at the moment They are 
saying what should H ap pen.** 
Judge Richard Goldstone, 
chief prosecutor of the Interna- 
tional War Crimes Tribunal for 
the Former Yugoslavia, spoke in 
low, even tones. But he did not 
conceal his unhappy feelings 
about foe process of justice he 
was appointed to pursue. 

The process has been sty- 
mied by the failure to arrest and 
bring before the tribunal in The 
Hague foe two most notorious 
accused mass murderers in Bos- 
nia: Radovan Karadzic, pres- 
ident of the so-called Serbian 
Republic, and its military com- 
mander, Rarko Mladic. Also 
high on foe wanted list is a 
Bosnian Croat, Dario Kordic. 

Mr. Karadzic and his extrem- 
ist colleagues remain in control 
of the Serbian area of Bosnia. 
Using orchestrated violence and 
threats, they have squelched ef- 
forts by other Sabs to put aside 


Secondary Boycotts: Nonsensical 


B ologna — T he united 

States and its European 
allies may be headed for a 
nasty argument over a cou- 
ple of “out of NATO area” 
concerns. 

When the Stale Department 
informs noo-U.S. firms oper- 
ating in Cuba that foeir ex- 
ecutives may no longer set foot 
in the United Stales, it will be 
implementing a so-called sec- 
ondary embargo in accordance 
with foe Helms-Burton law. 
The law is supposed to punish 
foreigners with the gall to defy 
the unilateral U.S. embargo of 
Cuba. The Clinton adminis- 
tration doesn't like foe bill but 
has gone along for electoral 
reasons. The Europeans see it 
as a transparent bid to curry 
favor with the Cuban- Amer- 
ican lobby — and Senator 
Jesse Helms and Representa- 
tive Dan Burton themselves 
as relics of a bygone age. 

Legislation proposed by 
Senator Alfonse D’Amaio 
would impose sanctions on 
foreigners trading with Iran, hi 
this case, the State Department 
appears to be on the same 
wavelength as the senatorial 
sponsor. In line with the de- 
partment’s campaign against 
whai it defines as outlaw states. 
Secretary of State Warren 
Christopher recently criticized 
the Europeans as being soft on 
Iran. The Europeans see this as 
a U.S. obsession dating to 
1979. and as a domestically 
motivated policy that ignores 
Iranian moderates' attempts to 
gain greater power. 

The Cold War period was 
full of such disputes. The 
United States and Britain 
clashed over bow to handle 
China, Iran and Egypt in the 
1950s. Vietnam and the Mid- 
dle East bedeviled Atlantic re- 
lations in foe 1960s and '70s. 


By John L Harper 


The U.S. bombing of Libya 
and the attempt to “extradite' ’ 
the Palestinians responsible 
for the Achilie Lauro hijack- 
ing from an Italian airfield led 
to an ugly incident with Italy 
in the mid- '80s. 

Such tensions were inev- 
itable among allies with di- 
vergent perspectives and in- 
terests on Asia and the Middle 
East They were manageable 
because everybody looked 
to America to counterbalance 
the Soviet threat During the 
Cold War. foe Europeans 
knew on which ride their 
bread was buttered. 

Arguably they still do, and 
if foe United States pushes 
its campaign the Europeans 
are likely to grumble but fell 
into line. According to this 
argument, they are still afraid 
of Russia and are used to de- 
ferring to the United States. 
Their response to Bosnia sug- 
gests that they are also dis- 
organized and distracted, and 
chat if foe United States were 
to enforce its secondary em- 
bargoes in a selective way, it 
could bead off a common 
European response. 

Bui this aigumentis wrong. 
The Europeans today are 
much more worried about jobs 
and exports than they are 
about the Russians. Whatever 
the United States may gain 
from bashing Marxists and 
mullahs will be outweighed 
by negative results. The at- 
tempt to impose U-S. law on 
other countries will produce 
deep resentment and calls for 
retaliation against U.S. busi- 
nesspeople and tourists. It will 
undermine the principle of 
multilateral cooperation en- 
shrined in bodies like the 


World Trade Organization. It 
will provide ammunition for 
extremists in foe target states 
as well as a golden oppor- 
tunity to play Europe off 
against foe United States. 

The mother of such disputes 
would be China. If the United 
States got involved in a serious 
confrontation, say, over 
Taiwan, it would expect the 
Europeans to take part in an 
embargo of China — but bow 
would the Europeans react 
when the United States told 
them they could no longer deal 
with China? How would foe 
U.S. public react if it thought 
Europe was stabbing it in the 
bade? If an economic war 
became a shooting war, 
moreover, U.S. military assets 
would be sucked exit of Europe. 
The units removed from 
Europe during foe Gulf War 
were sear back, but next time 
this might not be foe case. 

Politicians like Jesse Helms 
— Dean Acheson used to call 
them foe “primitives” — ob- 
viously don’t care if the 
Europeans get foeir noses bent 
out of shape. That’s foe part 
they enjoy. Bin once foe uJS. 
elections are over, foe admin- 
istration in power ought to 
put an end to this kind of 
nonsense. 

Oki-fashioned, behind-the- 
scenes consultation, planning 
and compromise are foe only 
rational ways to hammer out 
such disputes. Anybody who 
doesn't believe foal should 
think about the potentially dis- 
astrous consequences for U.S.- 
E mopean relations from poten- 
ti&I events in foe Far East. 


The writer, a professor at the 
Bologna Center of the Johns 
Hopkins University, contrib- 
uted this comment to the In- 
ternational Herald Tribune. 


utaanatio naKsm. And They have 
blocked the Dayton agree- 
ment's provision for freedom of 
movement in Bosnia. 

Judge Goldstone, who was 
interviewed while in London to 
deliver a lecture on the pro- 
secution of war crimes, em- 
phasized what failure of this 
tribunal would mean as a legal 
and moral precedent. 

“The victims in the former 
Yugoslavia,” he said, “were 
solemnly told that the interna- 
tional community was going to 
bring them justice. A tribunal 
was created, and it issued war- 
rants of arrest for people ac- 
cused of some of the worst 
atrocities. Imagine how foe vic- 
tims feel now, when those in- 
dictments and warrants of arrest 
are ignored — ignored by the 
powers that brought about the 
Dayton agreement.” 

The American commander of 
foe Implementation Force in 
Bosnia, Admiral Leighton 
Smith, has ruled out any attempt 
to arrest Mr. Karadzic and Gen- 
eral Mladic unless IFOR troops 
to encounter them. He 


an all-Bosnia election go ahead 
in September despite conditions 
that would make it less than free 
smt\ fain intimidation in foe Ser- 
bian areas, no freedom of move- 
ment , no independent media. 

The Dayton agreement bars 


his political superiors fear 
that a rre s t s would lead to Bos- 
nian Serb attacks on IFOR. A 
NATO spokesman said arrest- 
ing Mr. Karadzic would not be 
worth foe blood of one IFOR 
soldier — a statement that out- 


*Tjy to imagine a similar 
Ion in foe United States,” 
said: “The attorney general 
~ymg: ‘We’ve indicted this 

serial killer, but arresting him is 
not worth a risk to one FBI 
agent We’ll just wait till we 
come across him.’ Only here 
you have people charged with 
mass murder. You have hun- 
dreds of thousands of victims of 
murder and rape and violence. 
And you have not a police force 
but 60,000 of the most soph- 
isticated troops in foe weald.” 

Like many other internation- 
al figures. Judge Goldstone is 
troubled by U-S. insistence that 


anyone indicted tor war crimes 
from running in the election. 
But present indications are that 
Mr. Karadzic would put up a 
front man or woman and remain 
in effective control. Indeed, his 
grip on tiie Bosnian Serbs 
would be legitimized. 

“You can’t have a perfect 
election after years of geno -0 
cide,” Judge Goldstone said, 
“any more than you could in 
South Africa after centuries of 
racial oppression. But you can 
have a reasonable (me, so why 
have a flawed election?” 

Two ranking officials ap- 
pointed by tiie Organization for 
Security and Cooperation in 
Europe to handle election mat- 
ters nave resigned in protest at 
foe rush to proceed. The Swiss 
foreign minister, Flavio Cotti, 
who serves as chairman of foe 
OSCE, has also been resisting 
American pressure to agree 
that tire conditions exist for 
a fair election. 

The U.S. argument on the 
election is that it is the one hope, 
however flawed, of creating all- 
Bosnia institutions. But critics 
charge that the Clinton admin- 
istration, for political reasons, 
wants to avoid die appearance 
of tiie Dayton agreement’s 
unraveling. 

“The victims are left out of 
the equation,” Judge Goldstone 
said. “You can’t have peace if 
yon have hundreds of thousands 
of people left with a deep sense 
of injustice.” 

On June 27 the Hague 


which the indictments of Mr. 
Karadzic and General Mladic 
were based. Pethaps that will 
shame the United States, 
NATO and IFOR into acting to 
bring them to justice. 

TheNen- York Times. 


IN OUR PAGES; 100, 75 AND 50 YEARS AGO 

1896s Lady Cyclists sky said that this step 


PARIS — [The Herald says in 
an Editorial:] French leaders 
of society appear to have def- 
initely settled to adopt the 
fashions in cycling costumes 
prevailing in England. The Par- 
is dress-makers, with one con- 
sent, pronounce the knicker- 
bocker to be “had form” and 
declare that foe skirt, proper 
or divided, “is your only 
wear.” Ladies will judge for 
themselves whether or not 
'such models are as becoming 
as they are convenient. 

1921: German Revenge 

LEIPZIG — — Mops and atlases 
used in schools throughout Ger- 
many will continue to include in 
Germany Alsace and Lorraine 
and other territories lost during 
the war. This was decided at a 
congress of Gennan geograph- 
ers which met here today Dune 
13]. In a speech. Heir Diygai- 


contribute to strengthen 
German children foe sp 
revenge. 

1946: Atomic Sect 

NEW YORK — The 1 


international atomic u 
njent authority to handle 
energy , and agreed to <fe 

own store of atom bon 

cease maratfectoring the 

adequate control systen 
up. The United States i 
crystal dear that there i 
no veto power in any pei 

framework it was prop® 

foe development and p 
use of atomic energy. I 
for the renunciation of fl 
bomb as an instrument i 
fare and for a world s 
program “not composed 
of pious thoughts, but 
forceabie sanctions — a 
national law with teeth iz 
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'n Indonesia Airline Defends 
Safety Record After Crash 


BRIEFLY A $ 


FUKUOKA, Japan The president 
of Garuda Indonesian Airways on Fri- 
day defended his prime’s safety record 
after a fiay DC-10 crash, but he prom- 
ised more Japanese-speaking steward- 
esses after complaints about evacuation 
procedures. 


_ the fuselage in a near-panic 
some accused flight attendants of 
not guiding them safely out through 
emeigency chutes. . 

Soepaoch, head of the state-run air- 
line, said die company bad bad no ac- 
cident on flights between Japan and 
Indonesia for 33 years. 

Investigators of the takeoff crash of 
the DC-10, carrying mainly Japanese 
vacationers, said they would focus on 
engine trouble as a possible ran*** 

The airliner, bound for BaK and 
Jakarta with 275 people aboard, crashed 
on takeoff from Fukuoka airport on 
Thursday, kil l i ng 3 passengers and in- 
juring 110. 

The DC-10 is powered by three en- 
gines, one on each wing and the third on 
the rudder in the rear. - 
Mr. Soepandi vowed to increase the 
number of Japanese-speaking flight at- 
tendants to fend off criticism from some 
survivors of confusion durin g the evac- 
uation. 


a “Garuda wiU increase the number of 
Bight attendants who can speak Jap- 
anese,'* he said 

Several passengers quoted by major 
Japanese newspapers Friday said that 
while flight attendants helped some 
people in the from get out of the plane, 
they failed to assist those in the back and 
on the right side, where the fire ap- 
parently first began to spread. 

Others said they heard no emergency 
directions at all, and simply followed 
the lead of then: fellow 

“I had to find my way through the 
smoke and beat by following a fight,’’ 
Kiyoshi Kawakami told the Asahi 
ShimbuD, a major daily. “When I got 
out, stewardesses were already well 
away from the plane.” 

The aircrafts chief steward, Oum- 
isan Hisyan, earlier acknowledged that 
he could not wam Japanese passengers 
— there, were only four passengers who 
were non-Japanese — of trouble be- 
cause be did not speak their language. 

The chief steward gave an account of 
the nightmare-like scene in the cabin, 
with luggage flying around, smoke cut- 
ting visibility nearly to near and most 
passengers unaware of what was hap- 
pening. “I could only give the warning 
of what was happening in Eng li s h and 
Indonesian," Mr. Hisyan said. 

(Reuters, AP) 



Awami Let 
Moving to Create a Government 

DHAKA — Bangladesh's centrist Awami League began 
efforts to find political allies Friday to assure an absolute 
.majority in Parliament and cement the intention of its leader. 
Sheikh Hasina Wared, to form the next government. 

‘‘She has called the MPs to an urgent meeting on Sunday 
to discuss the formation of the government," an Awami 
League spokesman said. 

He said Sheikh Hasina had set up the meeting after heads 
of foreign election observer teams met her Biday and 
reaffirmed their conviction that the voting Wednesday was 
"free and fair." 

1 ‘Political parties need to be loyal to Bangladesh, and we 
hope there would be a smooth transfer of power," Andrew 
Peacock, former Australian foreign minister, said. He is co- 
leader of the Washington-based National Democratic Ini- 
tiative. 

As the Awami League fell short of an absolute majority 
m the elections. Sheikh Hasina would still need support of 
smaller parties. (Reuters) 

3 North Korean Naval ffosels 
Said to Intrude Into the South 

SEOUL — North Korean naval vessels intruded into 
South Korean waters Friday as Seoul conducted its biggest- 
ever civil defense drill to test hs readiness against attack 
from the North. 

A Defense Ministry spokesman said three patrol vessels 
bad crossed a maritime demarcation line and engaged in a 
three-hour standoff with South Korean destroyers. 

The reported intrusion — the latest in a string of military 


provocations by North Korea across the border — began 
just minutes after air raid warning sirens sounded 
throughout South Korea. 

At the same time. South Korean warplanes streaked 
across the skies as part of a drill to test warning systems 
revamped after a North Korean defector in a jet fighter 
exposed a gaping security hole last month. 

A similar confrontation last month, involving fiveNorth- 
em ships, ended peacefully. This followed a number of 
incursions across the land border in April designed by 
Pyongyang to show its contempt for a truce agreement that 
ended the 1950-53 Korean War. (Reuters) 

Japan Backs U.S. Military Pact 

TOKYO — The Japanese Parliament voted Friday to 
approve a pact with the United Stares to supply military 
goods and services, a move believed to boost security 
corporation between the two countries. 

The Acquisition and Cross-Servicing Agreement covers 
15 items that Japan would offer the U.S. military in 
peacetime joint exercises. They include food, water, fuel, 
clothing, spare parts and components, transportation and 
repair and maintenance. 

The accord, which was signed in April, will formally take 
effect in October. Japanese officials said. (AFP) 

Vietnam Frees Longtime Critic 

HANOI — Vietnam released a longtime Communist 
Party dissident, Hoang Minh Chinh, from jail on Friday, 
denying reports that hjs health had been affected by a 12- 
momh prison term. 

The move came two weeks ahead of an important 
Communist Party congress in Hanoi and a year after the 
outspoken intellectual, who is 77, was arrested for anti-stale 
activities. (AFP) 


Women in India 
Said to Endure 
Lifetime of Bias 


The Associated Press 

NEW DELHI — Discrimination be- 
gins early and lasts a lifetime in India, 
where girls are weaned two months 
earlier than boys and adult women re- 
ceive inadequate health care, according 
to a study by the World Bank. 

The study that drew those conclu- 
sions said improving women's health 
was primarily a matter .of making small 
changes, including better hygiene at 
childbirth and iron supplements for 
pregnant women. 

The report made public Friday, “Im- 
proving Women's Health in India," 
also suggested that tbe government 
double the $428.5 million it spends an- 
nually cm health care and focus on wo- 
men's health services. 

‘ ‘The poor health of Indian women is 
a concern on both national and indi- 
vidual levels." it said. “It affects the 
children who will be India’s next gen- 
eration of citizens and workers." 

Anne Tinker, author of the report and 
a senior health specialist at the World 
Bank in Washington, said women in 
India were sicker than men throughout 
their life but receive less treatment 

Only a quarter of the children in this 
nation of 920 million people are bom in 
the presence of a doctor or a paramedic, 
the report emphasized. 
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US, Atrica. fleeter fWtosa** Free 
total Tl 32/3031-4239 F t ! 


Autos Tax Free 


ATK WORLDWIDE TAX FREE CARS. 
Export + shtarino + regbbaton oi now & 
usd rare MW, T«r*&el4D,2930 
Brassctm. BeMiim. Phone: 432 3 
6455002. FtaM® 3 6457109. ATK 
since IS® 


EUROPE Aim) 

TaU*«and3ira3M0G44(K 


OCEANWIDE MOTORS 

GERMAN + USA TAX FREE CARS 
Germany (0)211/434646 Fax 4542120 


now TAKffiBE wad 
ALL LEADM& MAKES 
Same day ngfctation pbofeta 
mowabte ip to 5 vans 
We ateo raptor care «tti 

. toPM tariff) fla*te)pteto* .. 
1CZK0VTTS 

Atod Esctor aw* ft OM027 2ifch 
Tet 01/202 76 KL Fax: 01/202 76 3D 


TRANSCO BELGRAI 

The largest car aqnd^ company 
to Eurapn tor fee past 2D ysss;. 

AS eiries ami mdab 

Egret satoregfewflgi 

iSanooD — fflAiiwiM 
EurepMomcan A US. specs 

Tobbod, 9 VoesMchjnBtr,: 

2000 Mara BaHun. 

Tet 03642E2A0, ta 0^425657, 

' Brier 35207 Tans & 

Legal Sendees 

MfOBCE MAT CfflTFE) 

Cal DC Fax (714) 968*95. Write 19913 
flaech flhd 1315, Htntigkn Beach, CA 

82648 USA . . 

wanxattw.No m ^ - 
Bar 377, Sudtay. HA 01776 USA. Teh 
-50BM4MQ67, Fax 50M43O183 

Shopping 

orroBEcr 

FBOH AN AHEMGAN PHARHACV 1 

We *1 shto apt product jao caa uaoaftr 
kx! In a USA pmmtt. FAX or Enw 
ns yor raquaeft MetoB ralin quotes. 

' aa&Hy and shtope^ coato. 

. ROt 1rW70M151 

Emat 733022572toanpuwwiflgi 

CoBectibtes 

RE7KD SVAROVSKI - lwge stoedoo 
at tfaconfajBd Ctob, 05, Empe Hens. 

■Strip bn Vhaf/MG. Tai/Fax; (1) 
m*45MM0 (USty 

Colleges ZUnbrersIties 

EARN UWVBtHTY Oegaes oOztag 
sort. Bb l arsdarote aaparhnce. For 
nakethm & bfamritoi tonmd resuna 
fe PBcft Sorteem UriBBriy, 9581 W. 

Pico Btat, depL 121 Lis Angeles. CA 

90035 USA 

VAU7 COLLEGE DEGftiSS. liceneed. 
Accrod&ed. Al subiects. Harm Study. 

RU 31M54«B5 Tet 3fM5M6» 

Bar 2B04) ton Oy. IA 52244 USA 

Business Opportunities 

2ret PASSPORTS i Driving Ucencas / 
Degrees + CanooSaga Presporta / 13 
countries + sacral bank Ac- ' 
cntasfAWARDS. GH, SB PeriHeoos, 
Atiwe 15671. Gmeca Fax 8962152 

OFFSHORE OOWAMES. For frae bro- 
ciua v oMreTat Londen 44 131 741 

1224 fox 44 181 746 6558 (computer 
lax) or 44 161 748 6339 


NANNIES & DOMESTICS 


- Monroe 
Nannies 

hnwumiu 

TJw ftwmtor London 
p.ianiuif 


Gowsmaw A Conwriorw 
UodMrs Hriparti Ur»M» 



Fac D171 629™ lt . . _ 


AU PAIR: energetic surmna hdpfflte 
frtendy Norteem CaBtanfa body. No#- 
sinker. Fat +1 7D7-WW21G 


GOVERNESS required to two cttWren 
»ed 9 at) 5 during -My and AnjAl 
onboard a private motor yaw on the 
Cote tfAzar. anMMjte*. 
fibent h EngWi and f rente A 

tBsgxxianddriwigfctotsara 

[sartfeL Ptese send your CT to 
3641. IH.T, 83 Long Am londm. 

„ WC2£i« 


Domestic Positions Wanted 


SiLWGUAL ASAM, tpo8W e«k 
porittai to Europe tron-Jttf- 
French naaonaHy i free te trawl Box 
4200. IHX. 92S71 Naif Cdt FOPCti 


EXPERIENCED COUPLE * fiWj 

, Spanish 8 some En^sti CeI 


WnTBMIXJNAL NANCES 
Est 1982 



IVaniries 

The pmfirs tonal agency 
(ora iwffijtef I niapenetued 



I nurses 


,, posts' . 

service assured 
30 nwrkMHi Ptocc^Lnwdot SW3 WQ 
Tet 44 171 589 5789 
PEE 44 171 838 0740 


FRENCH 
dfldren 
US. Tel (33) 3578 S035. 


40, w*t Jot* afar 


STUDENT FOR HAUNT POSITION 
aHtlabte Jafr i togas t CaS 1-941- 
495-7506 V Rk 1-3055S54069 USA. 


UK & OVERSEAS AU PAIR AGENCY 
NAMES, MOTHBS *LPS, al twin 
sadt 67 Ftegant 8L London W1R 7HF. 
ToK 171 484 2929 ft* 171 484 2922- - 


tXJHESnC SOUimS AGENCY 

Tto BpaettEfc hr Mere, QwOeure, 
OonuidonB, Cookftteustiwpeo, 
fejpifls & Sca rtyflafl. 
re u-wssz&fzs tnsn&m 


Business Services 


fallback 

Offers 

Lowest Rates 
Ever! 

Ei^oy even peater savings on 
international am. Benefit bom the 
same Id* rates 24-tons a day. we 
scan the dearest and mod raUde 
Aies. Use KalOadr bom tame, wait 
or tokfc and save. 

CM no* and am non today! 

Tel (-206-284-8600 
Fax 1-206-282-6666 

tins cpto 24 tous. 

Agents inqufctes weteomal 


tailback, 


417 Sseand Aueno Wint 
Btttf fa UK 98119 USA 


YOUR OFHCE M ITALY 9 MAJOR 
CITES, MAIL PHONE, FAX. E-UAL, 
VOICE MAIL Ta 39-2-4871227B 
FAX. 38-2-48013233 


YOUR OFHCE II L0W0N 
Bond Street - Mail PtaM, FaxTeta 
Tet 44 171 499 9132 Fw 171 4« 75T7 


OFFSHORE COMMERCIAL BANK 
ftaiMdlaie acquisition. Class 
Icensa. 100% cortreL No queflcatlon 
rBcprirements. US$25, WHL Finance 
Merchants of London UL Tat 44 191 
558 3074. ft* 44 161 539 8246. FttOfl 
Demand Information [24hrs]: 
917-323-1633 


Business Travel 


iTbmDhs 
VKrtMfe Up to 50% oft No cupas, 
no rartrlcdoot. Imperial Canada Tet 
514-341-7227 Fax 514-341-7998. 
HU WSeMWttWICGLLCA 


Security and Surveillance 


BOdYGUARDS/Dnutoars. Experienced, 
professional, ph y sical presence. UK A 
atari 44 ®{66 KBPS 


Financial Services 


LENDING, FUNDING - stodts. tents, 
prefects, lUMDHlidng. Fax summaries 
of reqiiremerts to +302122682471 


Real Estate 
for Sale 


French Provinces 


SOUTHWEST OIE HOUR From center 
Induce. UagiScent demeue Qustcy- 
noU Largs pool No agarcy, docunon- 
felon to requesL Fax +33 92107730. 


French Riviera 


OLD MCE COURS SALEYA a mood 
apartment 150 sqjn. Flowered terrace, 
sea vim; no agency. rto ct HH Uatta n on 
mrpjest Foe +JS 92107730. 


Holland 


AUSTSBMH. BEAUTIFUL oM canal 
house. 085500,0004600,000 For tree 
totour brochure telephone: +31-20622 
5780 


Israel 


MAGMRCENT VILLA M 
CAESARU 

tacbnjto grf ctu» 

80B sqm. 380 sqm. Lining area, 
280 sqm bammitt. Screen 
Hfc, Stonang Pnol and 
Beotfri garden. Cal today 
TdOfeC 972-36351909 
Ifette 97050241296 


Paris and Suburbs 


7ft A Doainfcjw, audb, I 
terrace, ceto. air condfco. I 
€ 55 62 43Paris, 408 29025684J8 


SAINT MAUR DES FOSSES, 10 mte 
Ports. Unusual, styfsh, seB-cortamed 
2 bedremed Sti. Ckm amnfees. Large 
aritontic ester. Convemerd tor centra! 
Paris, airport A Disneyland. FB40.000 
nagodabfe. Also: Oil Paintmg. 'Traffe- 
Free Ciy", paten irate marie F2CC.D0O 
MI33-1) 39 89 2S 30. 


Spain 

LUXURY. ARAHC PALACE FOR SALE 
Parted tauten! m Qrerada. Speto. 

OriBn stbme 500,000 ansebaj Hvitf 

Once in a Marine opoorturity. Brokers 
ahflah. FaxMO +OTJ65944. 

Real Estate 
for Rent 


Parts Area Famished 

1G& NEAR RICH, beautthri ISO sqm. 
5-roon flat, large teceptoa FI 9.000 * 
duagee. Tat ower (1) 45 01 60 58 

5ft LATH QUARTER. 2 qmftwris in 
towihouse: both 2 rooms, bathroom, 
kflehen. d crarioK Trf 143 54 65 83. 

PARS 16ft AVE VICTOR HUGO, in 
character tsMng, vary higti doss niag- 
nftart 200 aqm rid. navy, toga an- 
iraxe lad, beaufita gatoy. triple mcep- 
fon. 3 bedrooms, on totertor garden L 
ne. Mtorfs room, BL Double secuiOy- 
Enriushrity Hr. Pharaon Tel: (33-1) 

4501 2SM / 4720 2437 / 0667 0952. 

PARS 16ft Very beauttil apaiaaaris. 
FOCH- 70 SOJL, Balcony, terrace. Nr 
FOCft 5 rooms. 190 sqm calm. PRES- 
TIGIOUS: 6 rooms. 300 sq.m. with 
makTs room. Tal (1) 45 01 28 04 / 

47 20 24 37 1 00 87 09 52. 

Paris Area Unfurnished 

PARS 16th Vfay beeuttd Sroam wlh 
mekfs room- FF17.000 ML patting In- 
cteded. TN (1) 4720 2437 / «01 2604 

USA 

HD MAMUTTAN hiy tansted 1 bed- 
room. (150. per ride, tower weekly or 
mootlty. Fax 2124334034 

Employment 


General Positions Wanted 

FRENCH PRIVATE CHEF, 45. bail 

English, seeks summer position 
tnsefyachL Can trawL Permanert 
position would be considered. Please 

Fax 00972 35754455. 


Holidays & Travel 


FRIENDSHIPS 


WORLDWIDE ELITE MARRIAGE MEDIATION 



Italy 

TUSCANY large, elegant 2-Oednam 
sane house, cod, qua. oreriodrm the 
coast FF12JXD JULY or AUGUST Tel 
fence (33-1) 45 B4 35 24 

Residence Hotels 

rimpcf, runraips ci.vsfps 

dass rooms & subs 

Dah. weekly & monflriy rates. 

Pars Ta 1-4413 3333. Fax 1-4225 0488 

Ticket Agents 

TICKETS; SUMMER SPORTS EVENTS 
Atlanta July 19 - Aug 4. 1998. 
SuHfnri & el spontofl wens to USA. 
1n60225L33DD Fax 602-254-3387 

Housing Exchange 

PARIS 390 SQJL TROCADERO 
exchange July &A>r August wilti flat in 
Boride or Omrm, Tel 33-1-4553 7334 

Olympic Rentals 

W. ATLANTA (DOUGLASVUQ 3 non- 
smoking rooms to country home. 1 
private. 2 sham bathroom. 25 rein, to 
airport, MARTA, meriams/ishg venue. 
SZOQfrie, 50% tfepowL 77M3M999. 

mux TO OLVMnCSfllARTAl 3 bed- 
rooms, 2 baft krichen, bundry. breek- 
tasL snadrs. Aratoy Park. beotoU 

Historic Ukf-Town Naghbrnlrood Easy 
ucees b Games. Shopping 904 

Seeing and Morel S250Me. 50% depot- 
1 Cristina or Dwtt 4044174-2283. 

Sjpabi 

HALLORCA EXCEPTIONAL cflHop 
reskfence owriootang Paguea Bay, 
wflh pnv^ cow and suvethtog 
ana. awtabfe tar tonerfioto rare. 

Five tndrings B berkwms & 7 
bathrooms. 2 large receptiai rooms 
wrihvmM eefcgs. drag room + 
spectactriai vews. chaining wsflerHn 

Brady pain Ampte paraginft tekytoones, 
lax and alarm sy^m. RetdJem 
madtook ant drinrinrier toctofled 
to rental Palma sport 25 nwa 
goS erases, riling, tame 6 H 
meitoe spons toewes neariw, 

Rantab 8 days irkmtn USS85D /day. 

Tet +44 171 373 5019 

Fax +44 171 235 7367 



gabrielo tiiiors-bense 
THE SOPHISTICATED INTRODUCTION— 
FRENCH UFE-STYU 

WITH A MOST FASCINATING WOMAN- 
•JN THE PR0VBKE/SOUSI OF FUNCE - You would nmr 
b«5m. Atf slw {got taafned SO - she b of deodar, mast 
yonRm appeoKnoe and Ae Erendmamaa ptr oneRann, 
enliting oorms, o ibMb md vdBy unfe J Op ohwiys leody 
l» obcbp> an inli«% ri ipg ch tje np a l - She awnre a wwfaiqr 
nranM totnpaavand fere pmate Bh-styia sfae bads meets 
tbfinHtafeiddmmdkJ Her h utiwH hn ow fel n ni <■» 
as her axreimt edmnfar, meedang free 
as famBar w)t tbe ILS. as vritti Roks 
an 'AMHHCAN HUSBAND 1 ’— 



she would 


ca 1975 

TeL +49 -89 -649-2205 
Fax: +49 -89 -649-2224 


—TO THE BEST 
IN INTERNATIONAL SOCIETY 
PROMINENT STAR-LAWYER 
U.S. ATTORNEY AT LAW 

M 15 OW OF THE MKT 5U0CESSRIL AITOBtETS aid an 
ESTEEMED BOARD- Al EMBER of ELITE-ASSOCIATIONS - 
50/6*0" ML dm and of saaerit a pp e awm ee - d efinit ely a 
a"„. Hie reason for his success, 
-status! - Committed to 

American life-style 
beautiful 


'Lawyer by passion"... me reasi 
popularity ana (ugliest society-stal 

family-life and the very tradmonal 

within a tostefrd and axqukfea eovironmenf - a 
cou nt ry-e s t a te, a wrinter-chalel for skiing - incenring 
exdushn sodal everts as a oust bat with mr mid defight. 
be needs, a representative, g H edionato wife, wishing her 
i de m a nd s. 


Daly 10-19 hre. ■ Germany • 82031 Mimieh-Grutiwaid » OH n U i ikn ann-Ser.5 

Represented in Parts ——the USA — ■ Smgqpor e — — 


own dUUen and aanstaawd to these i 
By appointment 

Melbourne 


GOING ONCE, TWICE, SOLD!!! 

INTERNATIONAL ART EXHIBITIONS 
AUCTION SALES' COLLECTORS GUIDES 
IN SATURDAY'S 

International Herald Tribune 

Today Pages 8 & 9 


00 






1 


SOUND 

INDIVIDUAL 

CONFIDETfllAL 


FRIENDSHIPS 


Edith Brigitta 
Fahrenkrog 

The Intebnahonal. Pakikoiship Agency In Eubor 
Dud Office - Germany - Frankfubt/Main 

Matchwg the RIGHT PARTNERS is my business. 
PERSONAL INDIVIDUAL ASSISTANCE IS MY SERVICE. 
CONFIDENCE IS W EffGHEST PRtOSUTY. 

You CAN BEACH ME DAILY: 3-7 EM. (ALSO SaTTSUN) 
GEBMANY. 60316 FfUiNKFVKT I MAW. EUtefflACHYIB. 51 

TeL +49-69-43 1979* TeL + M - 171 -2455252 
Fee +49-69-432066 

Personal appointments are possible in-. 

NEW YORK - LONDON - PARIS 
MARRELLA - ROME - HONG KONG 


O A CHARMING ITALIAN BEAUTY WITH CLASS . . . 

MILANO • PAMS - NEW YORK - IN HER YOUNG 30' S/I Ti WITH A 
GREAT TEMPERAMENT AND A LOT OF CHARM. SHE IS A MANAGER 
(MJ3.A.I W AN INTT- WELL KNOWN FASHION COMPANY. VERY SUCCESSFUL 
AND WITH GR EAT CH ARISMA. AN ADMIRABLE PERSONALITY. FULL OF 
VITALITY AND CHEERFUL. SHE HAS LONG DARK HAUL A WONDERFULLY 
FEMININE APPEARANCE AND A GRACEFUL MODEL LIKE FIGU RE. A 
SOPHISTICATED LADY WHO LOVES CULTURE AND SPORTS ACTIVITIES GOLF, 
TENNIS AND SHE HAS A GREAT PASSION FOR WATERS PORTS (SAILING. 
SURFING. ETCi. THIS ENCHANTING WOMAN IS LOOKING FOR THE RIGHT 
PARTNER TO SHARE GREAT ASPECTS OF UFE BASED ON LOVE AND TRUST. 

O PARIS - NEW YORK - LOS ANGELES .. . 

PROF. DEL MED. - AN INTU WELL KNOWN PERSONALITY. S2HM. A 
VE RY SU CCESSFUL AND DYNAMIC MAN WITH GREAT CHARM. A 
WARM-HEARTED GENTLEMAN WTTH AN EXCELLENT BACKGRC4JND WHO HAS 
A GREAT SENSE FOR TRADITIONAL FAMILY LIFE. HE OWNS MARVELLOUS 
AND LUXURIOUS RESIDENCES JN EUROPE AND THE ILS. HE ENX>V5 SPORTING 
ACTIVITIES LIKE SKJTNO. TENNIS. SAILING AND FLYING (OWN PLANE!. A 
GENEROUS GENTLEMAN WHO IS LOOKING FOR A COSMOPOLITAN LADY WITH 
A GREAT COMPREHENSION FOR HIS BUSINESS-UFE. 

PLEASE CALL:* 49 - to - 43 W 79 


New York’s Premier Matchmaker 

As featured on BBC (TV & Radio), Loudon Guardian, 
“London” Independent, NY Times, Crain’s NY Business, 
CNN, CNBC, CBS, ABC FOX News, Bravo & Cosmopolitan 

Are you someone special who isn’t 
meeting that special someone? Don’t be 
discouraged. If you are successful, 
sincere, emotionally mature and ready for 
a permanent relationship, please consult 
with me. In the most confidential 
personal way, I will introduce you to the 
someone special you've been looking for. 

The traditional ways of meeting someone are gone. 
Today, quality people prefer to meet through introductions. 
My clients are extremely attractive, educated, accomplished 
people. Presently I am inquiring for a client who is witty, 
wise, willowy ami wonderfully attractive. She has helped 
to create a safer world through her charitable efforts and 
has a loving family. 

She would love to share her life of beauty and grace 
with a sweet tycoon interested in aD Cram Handel to tbe 
homeless. She's a younger than springtime sixtyish and 
you should be as welL 




CaD Tue-Fri between 1pm -5 pm EST 

By appL only 212 - 935-9350 


Clmwfe* PusdieMCniBs fUd). More than twenty years cri experience as the partnered agaricy with s ^oridwrie 
contacts among the most (fistaguished efientete. EduoMad, cuftired personalties & the top of society, the business efite andirter 
IIC A /Uwta F'nrfa YoUflQ LadV - First CtBSS and 4 P/ctUTB Of B 



USA/Morda Carton 
Private banker, owner of an international investment bank seated in Monaco, he is 
an outstanding lop man oMhe International financial world 40S/V85, elegant and 
almost charismatic but still with an irresistible boyish charm (Ike the Kannedys), 
ante university graduate (MBA). As he is professionally and socially very much 
involved he reaiy appreciates his private sphere, »w tows Bunwi Ism landfte 
■saw* vtvre‘ of the Medfaranaan, waiersports (yachting), ha « Interested* (end a 
comtisaaur oft fashion, art, architecture, theatre, muakL- seeks *HEFr tea the young 
Grace Kaay in evwy respect appearance, demeanor, and standanjs - a cufered, feminine, 
soctojy vosrfte. young lady (up to 30 years and also sfl unmaried), hom a ftsuiass 
tan^O«feg/ixr!d-*rio*Si»tartyW 


Young Lady -First Class and a Picture of Beauty 
Lale 20s/i76, tram most distinguished, European, multinational, upper class 
famfiy. radiantly feminine, top figure, honey-blonde hair and beautifully tender, 
green eyes, university graduate, working in marketing management, 
independent due to own fortune, brought up tn an international atmosphere 
(polyglot!) and perfectly at ease in the best society, wonderfully natural, 
spontaneous, and capable of enthusiasm, a young lop woman in jeans or 
evening gown, with style and class, sails (has a certificate), plays golf and 
tennis, skis; relined, lop representative, with pep ana power, merry, 
affectionate, tender, romantic and ‘cuddy... 


The^ Top partnership money 
CtajAPfiscteMMestid. 


[Ipy — - » 

Do you teal Impressed? Ptoasa cati us: You can reach us daBy from 3 to 7 pun, also SfltfSun (except Wednesday) J 

Principal txaneb office Europe- ftanftfarf Ms. Hoffman T (0049)69^42 77 154 or (QQ49) 511-325639 and control Fax Q62*V975113_J 


WOMAN, 40, based Paris. 1.70U, tend, 
refined, wishes to reel Mr. Genttsman 
te refeawfiNp. Tet Pans 07 70 49 56. 


YOUNG ATTRACTIVE FEMALE avail- 
atte tor firentferisp and corep a rinnahlp tor 
dtmcthfp gentleman during Summer 
Games. Tel: 4Q4-2B8-I045, 
404-249-7779, Fax 404-60B-1B79 USA. 


Yoong Has firing in Martola 

is looking to irea indgai man. 
Only hgh level Please wnte. 
Apanado da Conns 15510 - 290 


Friendships 


ANBUCAN MALE, 42, fa to 
meet Aston ooman tor Friendship. and 
. I bairn in a mu 


and aonar wafting rife side not one 
step ahead not on step betted. State 
be Enantiaty swam. Hww wife .to 
CMbs, 6025 Sage feed. Si* -42-144, 
.TN 38134, USA 


DAMSH BLQWE Early 40b atiraeftn 
seaktag.fel professoral ta retotoishfe. 
Tat UK 171 730 7688030 0518 


ASIAN LADIES sett maRtoos. Details: 

CE BREAKERS, 54S OtchBtd Rd, HMJ3 
RrEWSnppinar.StonawfflflE 

Tet 65-738 B745, Fuc 65-235 37B0, 
M^bMjuenfeBfettiNlHSi 

IBRAOUARRIST sente beautti 
aAy East European worn (24) 

Jotttog ta tandsune toaretefy 
eecue rran ta tore and marriage. 

TWs could be your destiny. Please 
reply B Box 3640. IHT, 63 Qmg Acre. 
London, WC2E 9JH 

NATHALIE BUGLET - BM deles, 
htai dass. Paris Concords Teh (33-1) 
4297 4545. Far (33-1) 42 97 49 79. 

PARS REGION, BEAUmUAOY, 48. 
wgng baking. WRITER, artistic nature, 
tJwTCBd, waif Bra to mast 4M5 joara 

Old non, cuftnrated, u trovd tee world 
and share Re wto. MADAME DESACHY 

9 roe * Hadhd MB Pars 

POCH DOCTOR, uribeitty professor, 

49, 5ST. pension tor art, baautjr, army, 
setts high dess tody IB to 30, nndet- 
style or artel Send photo to: Uifeco 
GadwtoHB. BP. 352, 7Ste Pate Ok 05. 

LONDON - EtogM. happy Mftafeafcd 
roodeL30,weicoineeamutaaiyiewas>- 
togtoonwihnBtoiB,weaB)ygen8e- 
(MIL T* 44 (0)171 224 1559 

JAPANESE WOKEN Sfltt fflarnaga 

TMA, Togawa BtriUng, 3F-60. 7-12-1 

Nth! SrifttoJ Stwjutoiku, Tokyo 160 
Japan. Satik UBtttriCMom 

MATUft 8MGLE HAH fetts a praay, 
young tanate tor reteftmship n more. 

Reply ta Bra <201, IHT, 92521 Netey 
& France. 

SOPHSTTCATED tsl ton bring Engfeh 
tody md 4ffa wtay taftlad tanking to 
mate tense. Tet m 724 9602 


PASSIONATE, LOVING naturalized 
American, 46. honest, reflate, sftress- 
U, gegd sense nl humor, looking lor 
very 3 &actwe woman lor Belong Inend- 
ship, romance 8 posdrie marriaga 
Hnto, Al ansneral. PO Bex 3704, 
Sate Bend. N 465190704 USA 


VtSITWG 1IK7 Seeking discreel 
Irendship? Loving Links s the quafty 
■global’ MwsleBBJ tor meeting 
atBChed pea*. Sufee 501T. 233 Regart 
S_ WB BOD, Tet +44 (p) 802 SOI 043. 
fac +44 181 962 6300 


The Work! in your 
Mailbox 

For worldwide pen friends 
in all age groups write to: 
International Pen Friends, 
P.O. Bos 340, 

Dublin 12, Ireland 

LTeVFax No: +353-1-456 9532 J 


International 
Herald Tribune 
ads work 
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The Interactive Art of Ancient Asia 


•< ii 


Bronze, copper and malachite vase, fourth to fifth century B.C. 



Bronze model of a stallion, third to second century B.C. 


ART FAIRS 


International Herald Tribune 

L ONDON — In show after show 
the complexities of early Chi- 
nese cultural history unfold end- 
lessly. revealing new art treas- 
ures and a web of connections with the 
outside world that belies the loog-held 
myth, of its supposed self-reliance in 
splendid isolation. 

But rarely does the message get across 
to the viewer as forcefully as in Eske- 
nazTs commercial exhibition. * 'Sculpture 

SOUREN MEUKIAN 

and Ornament in Chinese Art,'* on view 
at 10 Clifford Street until July 13. 

There is an understated elegance 
about the display in which perfect spa- 
cing allows the eye to alight on each of 
the 33 pieces without being distracted 
right and left Here, the sheer beauty of 
the objects, the sole criterion of selec- 
tion. hits the eye. So does the novelty of 
some major discoveries. 

These begin with two vases of the fifth 
or fourth century B.C. with sinuous 
walls and square bases. The rhythmical 
effect of the chessboard pattern on one, 
in which turquoise inlay enhances mo- 
tifs resembling aces of spades at a down- 
ward slant, is so for unique. Arranged in 
staggered rows, they alternate with del- 
icately engraved abstract curves. 

On the second vase, broad intersect- 
ing bands filled with linear designs isol- 
ate lozenges that are in turn filled with 
intricate patterns of calligraphic fluidity. 
The use of malachite ml ay in the in- 
tersecting bands and on the neck gives an 
overall impression of clarity and light- 
ness that is one of the great novelties of 
Chinese art at that time. 

The second novelty was the invasion 
of figural representation. At first, ab- 
stract designs were welded to the small 
bronze subjects as if the Chinese artist 
could not bear the thought of unadul- 
terated naturalistic representation. 

One of the most astonishing revel- 
ations in the show is a bronze garment 
hook in the form of a monkey dating 
from the fourth or early third century 
B.C. The animal is shown with one arm 
stretched back horizontally and the other 
hanging down as if it was swinging from 
branch to branch. There is no tree, but 
one senses the leap in the air. The styl- 
ized face has the feel of some primitive 
carved wood mask. On the body covered 
with thin gold leaf, an irregular motif as 
precise as a pictogram is inlaid with 
turquoise. It is at odds with the vivid 
rendition of the monkey. 

There were greater contrasts. A re- 
clining bull cast in bronze around the 
same time with its head slightly turned to 
the left as if to listen to some noise coaid 
hardly be more sensitive in its obser- 
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The 

Grosvenor House 

Art & Antiques Far, 


13th - 22nd June 

♦ 

Grosvenor House • Park Lane 
London YV1 

♦ 

THIS WORLD - RENO\V>'F.l) FAIR OFFERS 
1 OR SAM A REMARKABLE COLLECTION 
OF PAINTINGS, ANTIQUES AND 
WORKS OF ART OF ALL PERIODS 

♦ 

OPENING TIMES 
I lam - 9pm (6pm weekends) 

4 

ADMISSION 

With one Handbook: Single £12. Double £20 
FINAL TWO HOURS EACH DAV: 

£7 excluding Handbook 
Children under 12 Tree. No pushchairs 
Concessionary rate for students 

Tel: 0171-629 0024 or 0171-499 6363 
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IN FRANCE 


OROUOT RICHELIEU 

9, rue Drouot, 75009 Parte - TeL: (1) 48 00 20 20. 


Wednesday, Ame 26, 1996 

Boom 7 at 2:15 pm. OLD AND MODERN BOOKS. Works 
ironceming Britany and Vendee, illustrated books by Louis 
Jou, modem illustrations. Experts: MM. D. Courvoisier and 
A. Lhemtitte. On view u the experts, tel: Hi 45 48 30 58 
from June 15 to 24. at Drouot room ~ r , Tuesday, June 25, 
from 11 sum. to 6 p.m.. Wednesday. June 26, from 11 a.m. to 
noon. ETUDE Ti\JAN, 37. rue des Mathurins. 75008 PARIS. 
Tel.: til 53 ?0 30 30 - Fax: <H 53 30 30 31. 

Thursday, June 27, 1996 

Room 13 at 2.-15 p.m. COLETTE. COCTEAU, GUITRY, 
library of Mrs. R.. library J.H. Lartigue. AUTOGRAPHS. 
MANUSCRIPTS. DOCUMENTS. DRAWINGS. BOOKS. POST 
CARDS, SOUVENIRS. Experts: M. j. Benelli. M. A Nicolas. 
On view at ETUDE TAJ AN, 3". rue des Mathurins. “500B 
PARIS. Tel.: 1 1 ) 53 30 30 30 - Fax: 1 1 1 53 30 30 31. from June 
17. to 2-t, at Drouot room 13. Wednesday. June 26. From 
1 1 a.m. to 6 pan.. Thursday. June 2" from 1 1 tun. to noon. 

Friday, June 28, 1996 

Room 9 at 2:15 p.m. OLD PAINTINGS. Experts: M. E. 
Turquin. ‘An view at ETUDE TAJAN, rue des Mathurins, 
75008 PARIS. TeL: ll) 53 30 30 30 - Fax: tit 53 30 30 31 dll 
June 25. at Drouot (room 9i. Thursday. June 27, from 11 a.m. 
to 6 p.m. and Friday, June 28. from li sun. to noon. 

In NEW YORK plea.se contact Kerry Mabonrouge & Co. 
Inc. 16 East 65th Street, fifth floor. N.Y. 10021. Phone: i212\ 
737 35 97 / 737 38 13 - Fax: 1 2121 861 14 34. 
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THOMAS AMMANN FINE ART AG ZURICH 


BRICE MARDEN 

June 10 - September 28. 1996 


RESTELBERCSTRASSE<t7 CH-8544 ZfllUCH TEL HID 252 “tUa 
ADDRESS OF EXHIBITION: fvRAHBtTHLSTRA5SE*2 CH-SS-W ZURICH 


COLLECTORS 


PRE-COLUMBIAN 

ART 

Selling collection of Pre-Columbian art and 
artifacts. Interested principals please respond 
with area of collecting interest for compre- 
hensive list/catalog. Please include 
telephone. 

Box 60341, Potomac, MD 20859-0341 USA 


ART FAIRS 


jfififyjevmfi' 
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GROSVENOR 
HOUSE 
PARK LANE 
LONDON W1 
27-29 JUNE 

27june,4pm-gpm 
28 June, 11am -7pm ; 
29june,iiam-6pm ! 

Admission by catalogue 
£15 (valid three days) 
Friday & Saturday £6 
(valid for both days) 

Antiquarian Booksellers' 
Association 


GALLERIES FOR RENT 


SUPERB GALLERY 

Ceding Lease 
Rue des Beaux Arts 
75006 PARIS 
Moderate Rent 
Tds (33-11 43 54 30 T9 


To Place 
Your Ad in 
the Arts Section 

please contact 
your nearest IHT office, 
representative or 

Kimberly 

GUERRAND 

BETRANC0URT 

181, Avenue Chaifewte-Gaufe, 
32521 Neuilly Cede*, Fiance. 
TeL: (33-1) 41 43 94 76 
Fax; (33-1) 41 43 93 70 


vation of life. Yet, the body is covered 
with silver inlaid motifs, part abstract 
and part figural, that give it a note of 
surreal fantasy. 

We do not know for sure what factors 
led to the pure figuration that eventually 
emerged around the beginning of the 
Han dynasty, which came to power in 
20 6 B.C. Its earliest masterpieces were 
smali bronzes of which one of the most 
stunning examples is revealed in die 
show. The stallion clad in articulated 
horse armor of a type that was previously 
unknown represents a new school of 
sculpture all by itself. The powerful 
handling of the bead, with its carved 
effect, bears only the most superficial 
resemblance to some of the sandstone or 
earthenware horses recovered from 
early Han tombs. The muzzle, plunging 
down like the beak of some bird of prey. 

bonrowee^irom the art of the Iranian 
Scythians. The handling of the eye, with 
its well-rounded pupil and its wedge-like 
dent goes right back to the Achaemextid 
style as represented at Persepolis. 

Human representation was more 
primitive in its early stages. A small 
bronze character holding a beaker with 
one hand and port of a blade like device 
with the other is yet again a discovery. 
Related pieces number fewer than 10. 
This one has an unusual facial type with 
a pug nose, bushy eyebrows and big 
rounded eyes. The thick double-breasted 
robe seems to anticipate much later 
Mongol garments. Wife its touch of stiff- 
ness am} naivetd, it illustrates an archaic 
phase in three-dimensional figuration. 

The “classical** stage was quickly 
reached if we are to judge from a squat- 


THE LOVE AFFAIR AS A 
WORK OF ART 

By Dan Hcfstadter. 314 pages . $24. 
Farrar Straus Giroux. 

Reviewed by Isabelle de Couravron 

T HOSE of us who find it impossible 
today to function without our com- 
puters but who remember how much time 
we ocoe spent writing and reading hand- 
written letters will agree with Dan Hof- 
stadter that “the sex appeal of the letter 
has not been sufficiently stressed of 
late.'' “The Love Affair As a Work of 
Art” explores a particular time and cul- 
ture. namely 19th-century Paris, when 
this was dearly not die case and when 
amorous correspondence between liter- 
ary partners constituted an autonomous 
genre somewhere between autobio- 
graphy and fiction. In order to illustrate a 
period when it was hard to draw bound- 
aries between love as it was lived and as 
it was written about, Hofstadter chooses 
to tell die story of five famous literary 
couples in 19th-century France and to 
explore the role which their correspond- 
ence played in the evolution of these 
liaisons. 

The couples included in this book are 
all well-known figures of Romanticism 
and of fin de s£cle, but no one would 
dilute the fact that a number of them are 
remembered more for the legends than for 
the works they left behind. Benjamin 


ting character with one knee touching 

the ground and one arm raised to hold up 

a low ctrcular- tray, which must Tate 
among tin most surprising discoveries 
made in Chinese art over the past de- 
cade. The man rests his left hand on his 
flexed knee as he looks up to make sure 
he bolds the tray straight. Attention is 
paid to Che musculature for die first time 
in Chinese art and also to the accuracy of 
posture. 

The influence of Hellenistic art is 
obvious, as is the intermediary which 
passed it on — it arrived, literally, in 
Iranian garb. The kneeling man wears 
the short tunic of the Parthians, held tight 
by a sash and the characteristic head- 
dress tapering before plunging forward 
which is seen in some rock reliefs in 
Central Iran. The facial features, not 
remotely Iranian, suggest some aristo- 
cratic member of one or other of the 
Turkic clans under the influence of East- 
ern Iranian culture — of the Sogdians in 
particular whose colonies spread 
through much of what is today Chinese 
Turkistan, as far as the oasis of Dun- 
huang, which retains its Sogdian name in 
sinicized pronunciation. 


eadiest known represenCMWP of * camel 
driver in the Far cast Behind ram, three 

animals of the banian royal to can be 

yyp a wild ass or onager, a boar and a 

rearing tiger. On an iron, belt buckle, 
afrftfTnmian himtanpeare 


for the first time in China, the ibex or 
mountain goat, mistaken in the catalogue 
for a deer. The royal hunt fashion im- 
ported from Iran was taking on in China, 
presumably at court, as a third discovery 
m the show would suggest Am ong the 
g ee n es painted on the back of a bronze 
min o r, one depicts two mounted archers 
tanring back to aim their “Parthian shot” 

at a running boar. 

When &e Tang dynasty came to 
power, what had been a limited strain of 
banian influence affected every farm of 
Chinese culture, from m usical instru- 
ments to silver vessels. And yet smi- 
cization was instant. An earthen group of 
three s ending performers and a dwarf 
appears at the end of the show. Wearing 
the now ubiquitous ‘ ‘foreign 7 ' costume of 
Iranian derivation, their exp ressive feces 
and matures suesest a pantomime ac- 


T HREE other finds confirm rival 

Iraruanfeshionsspreadatajnuch 
earlier dace than has been as- 
sumed since the American schol- 
ar Benbolt Laufer published his epoch- 
making book * < Smo-Iranica' , in 1919. 

One is a bronze and gold cap that 
topped r»e of the parasols set m the 
middle of horse-drawn chariots. A car- 
toon-like character wearing a rigid cape, 
probably of thick felt, is shown leading a 
restive camel by the bridle. Tins is the 


were still performed m the remoter parts 
of Afghan Khorasan in the 1970s. 

Yet few today would see the group as 
anything but quintessentially Chinese. 


BOOKS 


Cbnstant and Germaine deStaej find later 
echoes in Alfred de Musset and George 
Sand; These women, who were the cen- 
tury’s moat formidable French women of 
letters, were both engaged in tortured love 
affairs with younger, insecure, talented 
men. In both cases, the actual physical 
liaiso n was much more short-lived than 
rive copious letters, diaries, correspond- 
ence, and fiction to which it led. Two 
other couples illustrate yet another cher- 
ished literary stereotype, that of the gra- 
cious and clever salon hostess and the 
somewhat dour grand old man of letters 
and politics who is the centerpiece of her 
salon, namely Juliette de Recamier and 
Chateaubriand, followed toward the end 
of rive century by Leaotine de CavaiHet 
and Anatole France. The fifth and last pair 
is more unexpected since it is ffroust and 
Jeanne Pbuquet, who was known mostly 
for being the wife of one of Proust's best 
friends, Gaston de Cavaillet. 

Not surprisingly, since literaiy Paris 
was (and still is) an exceedingly small 
and fairly incestuous world, these 
writers and lovers, whose lives range 
from late 18th to early 20th century, were 
all linked, personally or artistically. Ju- 
liette de Recamier was a close friend of 
Germaine de Stad and one of Benjamin 
Constant’s love objects; Recamier fell in 
love with Chateaubriand, who wrote 
about George Sand; Leontine de Cavail- 
let was the mother of Gaston, who mar- 
ried Jeanne Fouquet and Tan a salon 


seated cross-legged in the Middle East- 
ern fashion and call it an unforgettable 
masterpiece of Tang sculpture. Like the . 
group, the figure was hitherto unre-flf 
corded. After half a century of archae- 
ological excavations as well as com- 
mercial looting, discoveries continue 10 
tumble down by the dozen in the 
Chinese arena. 


where she introduced Proust to Anatole 
Prance, who was writing a preface to 
Benjamin Constant's Adolphe. The en- 
igmatic and somewhat buffoon-like fig- 
ure of Saint-Ben ve, critic and voyeur 
extraordinaire, seems to lurk at every 
comer, as do other favorite props from 
the period, including the inevitable Itali- 
an journey and tire real or imagined 
shadow of Napoleon. 

- It is unfortunate that sonte of the more 
interesting themes in Hofrtadter's elu- 
sive if entertaining text get buried under 
the account of the histrionic entangle- 
ments of these couples and triangles. 
The distortion, self-plagiarism, men- 
dacity, and dhert omissions in their non- 
fictional works, the literary transmuta- 
tion of jealousy and memory, and the 
recycling of literary mid biographical 
models from one liaison to the next 
supply some of the wonderful nuggets 
that occasionally emerge from the many 
melodramas chronicled in this volume. 
Hofetadtar, a novelist, has chosen 10 tell 
some colorful stories rattier than draw 
any theoretical conclusions from them, 
and this should not be held against him. 
After all, who needs another academic 
tome on 19th-century Bench literal# 
ore? 

Isabelle de Courdvron, a professor of 
French Studies at the Massachusetts In- 
stitute of Technology, wrote this for The 
Washington Post. 


FATHER'S DAY SPECIAL By Nancy Nicholson Jolme 


ACROSS 
I Boeing 
headquarters 
she 

8 Midshipmen 
rivals 

14 Kind of orange 

15 Some cats 

20 Unparalleled 

21 Atlantic islands: 

Var. 

22 “Harold 
Macmillan 
contemporary 

24 Protects, in a 
way 

25 North Carolina 
school 

28 First UJ4. 
Secretary 
General 

27 Like some bands 

29 Border 

30 Unsburyrole 
32 Item of value 
34 Broadcasting 

worry 

36 'Flee 


39 ‘Froufrou 

42 "N.Y.P.D. Blue* 
rifle: Abfor. 

43 West Point 
byword 

44 ‘ft Fair 

(1950 hit) 

49 Bakery selection 

47 Mini-spacecraft 

49 Core 

51 Wiped out 

53 Lawn item 

56 Multitude 

57 " Help* 

(1974 song) 

56 Ancient Persian 
teacher 

80 Rod 

63 *1919 children's 


86 Like some 
records 

87 Neighbor ofLeb 

68 A little of this, a 
little of that 

69 Verdi’s" tu 

70 Censor’s target 


71 Jazzmen 
Dickenson 

72 Not moving so 
much 

74 ‘Uninhibited 
school I 

76 Superlative , 

, ending 

77 Brief fashion 

80 EdiMe seaweed 

81 Lettuce 
■fhrrangement 

84 Windows with 
more than a 180° 
view 

65 Catches, in a way 

87 figures in capes 

91 Forensic science 
tool 

92 On the hoof, in 
lunch counter 
lingo 

93 Agcy. since 1958 

95 Plain 

98 Swimwear item 

98 "Stream denizen 

101 "Drink since 
1890 

103 17-Down, eg. 

105 Hunt of "Twister" 

107 Feeler 

108 Contemporary 
of Bjorn 

109 Oscar-winning 
director. 1974 

112 Rock producer 
Brian 

114 Prong 

117 Forma I 

connection 1 
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119 "Longtime 
122 Borrower’s need 
223 Portrayal in 
"TheyDiedWith 
Their Boots On" 
124 Famed 


Associates 

for ideal executive 
accommodations in Paris 
TeL- (33-1) 47 51 80 13 
Fa« (33-1)45 Si 75 77 


125 A Davis 
128 Guides 
127 Glucft opera 

DOWN 

1 Benefit 

2 Chemical 
compound 

3 Nicknames 

4 Important 
weather news . 

5 Lapreoeder 

6 Dished out 

7 Actor Morales 

8 Signal 

9 Two of six for 
HtttiyVffl 

10 Called 

11 Some circles 

12 Calendar abbr. 

13 Barctiona-bom 
architect 

14 Bump hard 

15 Having a heater 


16 "MSG, eg. 

17 Tabloid favorite 

U Express 

21 Veneered 

23 Mergers and 
buyouts 

28 Muckraker 
Tarbelleraf. 

31 Battle site of 

1918 

32 "What fools 
these mortals 
be" writer 

35 Hard -top 

36 1994 Harry 
ConnickJr. 
album 

37 Flattens 

38 Stop working 

40 Country 

41 F!ngen Sp. 

45 Trafficked 

48 Hop-diying kiln 

50 Talk-show 
■ features 

52 Co id-weather 
garb 

53 Familiar 
raincoat wearer 

54 Wimbledon 
sections 

55 Raise 

57 Witness's words 


59 Some butters 

60 Doohickey 

61 Up 

62 "West Indies 
residents 

64 Concession 
attachment 

65 Creasey's 
Scotland Terrier 

68 Arsenic 
accompanimfint 

70 Spoonful 

73 Bankdaim 

75 Strasbourg's 
locale 

78 Deli dish 

79 Quartz variety 

82 Fall off, as su 

S3 Overwhelm 

66 Fah that can 
twine its tail 

87 Thrash 

68 Water conditions 
toxic to shellfish 

69 Eight-time 
Norris Trophy 
winner 

90 Dump, solo 


97 Counts 
99 It's kept on track 
199 Expunge. 

102 Not keyed 
104 Fictional orphan 
106 Aussie tennis 


HO Subordinates to 


l i t Fit of pique 
113 Western wine 
center ' 

115 Cosmo/oUower 

119 Bronte heroine 
IIS Notice 

120 Hems’ relatives 

121 MO. medal 


82 “Halr“ CO-tyricfet 

94 More judicious 

96 Scratch pad? 
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By Alan Riding 

Aftw Tort Timu Service 


P ARIS — Starting his 
career - as a photo- 
grapher in the early 
1950s, Marc Ribood 
was lucky enough to have die 
founders of me Magnum 
photo agency as friends and 
advisers. 

W hile Henri Cartier- 
Bresson tried to broaden die 
young Frenchman's educa- 
tion, telling him what to read 
and what mnsemws to visit, 
Robert Capa encouraged him 
to leam English and even ar- 
ranged his first professional 
assignment. • 

Yet despite die help of 
these role models, Ribood 
said he always feh unccah- 
fortable among photograph- 
ers. “They had tneir own jar- 
gon, they knew bow to posh, 
they were tough,” he re- 
called. “I was very shy. I bad 
trouble looking people in the 


ing a man painting the Eiffel 
Tower and worrying that he 
would fall off if I spoke to 
him. Eventually I thought, I 
have to go somewhere else.” 

So in 1956, he bought a 
second-hand Land Rover and 
drove to Calcutta. For almosta 
year, traveling alone, he took 
photographs throughout Ib- 
dia. Bat he wanted to go still 
farther east Bnally, on Dec. . 
3 1,1956, after months of wak- 
ing for a visa, he crossed Bern 
Hong Kong into China and 
boarded a train for Beijing. 1 

I T was a major coup for 
him to become one of the 
first 'Western photo- 
graphers to enter China 
since the C ommunis t: 
takeover of 1949. But .more 
relevantly, he was allowed to 
return at regular intervals 
over the next four decades 
and witness China's trans- . 
formation from a. backward 
peasant land dominated by 
Mao Zedong to a money- 
driven society .that seems 
ready to forget its ancient cul- 
ture and customs in the name 
of profit- r ■ 

Now white-haired but still 
lull of energy at 72, Ribood a. 
presenting his record of this 
astonishing, metamorphosis at 
die Centre National dels PhtK- 
tograohie inParis throqgh July 
79.' Thediow, "MarcRibowk ' i 
40 Years of Photography m 
China,” win go to Beipng in 
foe feH and to toe International 


Center of Photography in New 
York, in die summer of 1997, 
Riboud insists that he is no 
expert China tatcher. And he 
notes that be was not in China 
during many crucial political 
moments, jrfchirimg tHr. bri ght 
of the Cultural Revolution in 
foe late 1960s and foe kfifing 
erf pro-democracy students in 
Tiananmen Square in 1989. 

“I am hot an analyst,” be 
said hi an interview at his 
Paris home. **T just -collect 
impressions." But he was 
nonetheless a rare Western 
witness to both past and 
present of China, andhis pho- 
tographs serve- as a memory. 

The magnitude of China's 
• economic revolution is start - 
lingjy evident in photographs 
that show die old and the new 
.side by side: the uniformly 
drab Mao suits and the latest 
Western " fashions, streets 
crowded wifo bicycles -and. 
today's traffiejams, tradition- 
al Chinese homes and g^ass- 
covered skyscrapers. But die 
two faces of Crana also co- 
exist: a street scene in Shen- 
zhen . photographed in 1993 


shows an impoverished man 
walking past posters of a 
pinup giri and a chubby- 
cheekedbaby. 

Ribood finds the pace of 
change disturbing, “Irs a bit 
like someone who becomes a 
millionaire in one week,” he 
said. “If it's not good for an 
individual, I can't believe it’s 
good for a country. Today 
money is suddenly the only 
value. No one speaks about 
politics, no one speaks about 
Tiananmen Square, no one 
speaks about Confucius.” 

What worries him most is 
foe threat tins poses to tra- 
ditional Chinese culture. 
“The poetry, opera and paint- 
ing that were part of the 
Chinese identity for a thou- 
sand years have gone,” he 
said. “Bookstores are dos- 
ing. Antbemusic comes from 
Hong Kong. They’re selling 
all their antiquities abroad. 
Everything in the West is be- 
ing imitated. But t hei r is 

still Chinese. They’re all con- 
vinced that Chinawili be- 
come the most important 
country m foe wadd. * r 
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Marc Riboud’s shot of a street photographer in 1957. 




The Ludovisi Throne, representing the birth of Aphrodite from the waves, is shown for the first time with the Boston Throne. 

Greeks Abroad: Culture of Colonialism 


By Roderick Conway Morris 

littematitto al Herald Tribune 

V ENICE — The ancient 
Greeks feh compelled to 
found colonies far very 
much the «me reasons as 
the Europeans did 2J300 and more 
years later: the quest for raw materials 
and new markets, not to mention the 
chance of riches (foe opulent southern 
Italian Greek colony of Sybmis has left 
us with foe word “sybaritic”); the 
pressure of overpopulation at home 
and lack of sufficient farmland; do- 
mestic political factions, internal wars, 
invasions a rd the flig ht from tyranny. 

The Greek colonies m foe “West, ” 
which were established primarily in 
southern Italy and Sicily, had the 
greatest and longest cultural influ- 
ence, not least because they were 
conquered, by the third century B.C., 
by the Romans, a civilization foal was 
militarily superior but culturally, at 
tins point, consciously inferior — 
“Greece enslaved made a slave of her 
rough conqueror,” as the Latin poet 
Horace pithily put it. Thus, Rome 
became the vehicle that spread Greek 
ideas, art, learning and science 
throughout the Western Hemisphere, 
and into areas never penetrated by foe 
Greeks themselves. 

The archaeological remains of 
these Italian colonies, rather than their 


wider cultural and scientific legacy, 
are the subject of a large exhibition, 
“I Greci in Occidenti” (The Greeks 
in tiie West), at the Palazzo Grassi 
until Dec. 8. The show displays more 
than 1,000 pieces from more than 80 
museums, from statuary to ceramics, 
jewelry and inscriptions, and it must 
be said that there are many fascinating 
things here for those interested in 
classical art. It is part of Palazzo 
Gzassi’s brief that its exhibitions 
should be didactic as well as aes- 
thetically interesting, but the enorm- 
ous slabs of explanatory text and mul- 
titude of additional illustrations on the 
walls of this show are simply too long, 
sprawling and unfocused to be ab- 
sorbed in these circumstances. 

Greece as a nation never existed in 
ancient times, though its peoples in 
the post-Homeric era unquestionably 
came to share a common language, 
religion and culture. However, its 
complex patchwork of fiercely in- 
dependent city states during the “co- 
lonial” period (which began in the 
eighth century B.C.) make the suc- 
cessful presentation of the history of 
Greek colonization in a predomin- 
antly visual form an enterprise that 
would require an overall intellectual 
vision not evident here. 

Despite the fact that Greek colonies 
involved the occupation of foreign ter- 
ritories and the imposition of their 


authority and values on alien cultures, 
according to one of the panels at foe 
start of foe exhibition, they were, for 
reasons that remain mysterious, not 
really “colonies” at all, since they 
were allegedly not “imperialistic” as 
latw such colonial ventures were. And, 
given that the colonies remained dis- 
tinctively Greek — even if they often 
ended up competing with and going to 
war with each ofoer — the mow at- 
tempts to explain Greek civilization as 
a whole, on an inevitably fragmented 
and superficial level. 


H AVING made one’s way 
through a dozen rooms 
crammed with objects and 
often indigestible informa- 
tion, it is a relief to come upon what is 
a kind of sideshow: together for the 
first time, the so-called Ludovisi and 
Boston “Thrones.” The only gener- 
ally agreed fact about these two large, 
endlessly debated three-sided reliefs is 
that they are not actually thrones at all, 
but perhaps parts of some kind of 
temple, shrine or ofoer monument. 
The Ludovisi Throne, to many eyes 
outstandingly the more attractive of 
the two, seems to represent the birth of 
Aphrodite from foe waves, being re- 
ceived by a pair of handmaidens. Un- 
earthed in not very well -recorded cir- 
cumstances in the Gardens of Sallust 
in 1887, it has been dated as coming 


from about 460 B.C, though some 
skeptics have dubbed it a 19th-century 
fake, albeit a brilliant one. 

The Boston Throne, whose scene 
depicts a winged figure between two 
women, one apparently joyful and the 
other mourning, which has defied clear 
interpretation, turned up in 1894 in an 
antique shop in Rome, and was bought 
by the Boston Museum a couple of 
years later. This throne’s even more 
dubious provenance — a strange 
clause in the contract of sale forbid- 
ding it to be shown publicly fra eight 
years after its purchase — and its an- 
omalous figurative features have led to 
its wide condemnation as an elaborate 
fraud, although there are still critics 
who argue for its authenticity. 

Curious and far from unwelcome 
diversions apart, the ultimate failure 
of this sculpture- and pot-led show is 
its lopsidedness as a cultural exper- 
ience. Literature, ofoer than theater as 
illustrated on ceramics, is almost en- 
tirely passed over. Theocritus, fra ex- 
ample, bom at Syracuse in Sicily in 
foe third century B.C. and foe father of 
pastoral poetry, does not even merit a 
mention. Meanwhile, two of the 
greatest scientists of all time, Py- 
thagoras (bora in about 580 B.C.) and 
Archimedes (c.287-212 B.C.), who 
spent most of their careers in western 
Greek cities, are inexplicably passed 
over in virtual silence. 
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j^ygs year marks the lUUth 
^nrnversjly of the purchase of 

I^e New Times by Aidiolph S. Ochs. In 1896, this 
visiorSfpublisher rescued The- Times from financial 




insolvency and set standard,* df journalism that will endure 


forever. ** In an unprecedented collaboration, four esteemed 
New York City cultural institutions have joined forces to 
commemorate the achievements of Adolph S. Ochs. These 
institutions have geggrously agreed to host a series of 




exhibitions thjpmU openfli the same day and will include 
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will exapre thdlr-^mg imjjpt of Adolph S. Ochs not only 
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on journalism, Jpfon our ti 



well. 


ADOLPH S. 

OCHS 


man who changed 


A CENTENNIAL CELEBRATION 
OF THE NEW YORK TIMES 
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I n August 1896 , a young 
newspaper publisher named 
Adolph S. Ochs purchased a 
foundering newspaper called The 
New-York Times. Beset by 
competition from a penny press so 
fiercely competitive and sensationalistic 
that the term “yellow journalism” was 
coined to define the spectacle, The 
Times of 1896 was near bankruptcy. 

Ochs had a revolutionary idea to save 
The Times. He would create a 
newspaper of good taste and 
high integrity that would strive 
every day to be fair, accurate, 
npartial and thorough. At the 
ime, few thought he would 
ucceed. 

With determination and imagination, 

Ochs shaped The Tunes into a 
newspaper whose standards of 
excellence are now bedrock. Among his 
innovations, all achieved in that single 
landmark year of 1896, were The New 
York Tunes Magazine and The New 
York Times Book Review, as well as the 
slogan that crystallized his mission: All 
the News That’s Fit to Print.” 

In the process of changing The Times, 
Adolph S. Ochs changed the way we 
see the world. On the centennial of 
his remarkable accomplishments, The 
Times is pleased to open its archives 
as well as make several significant 
bequests to the public. We invite you 
to attend each of the four separate 
exhibitions detailed on the next page. 
The legacy of Adolph S. Ochs belongs 
not only to The Times ... it belongs to 

the world. 
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The New York Times cordially invites you to visit the 
following exhibitions opening June 26, 1996. 


Pictures of The Times: 

A Century of Photography 
from The New York Times 


The Museum of Modern Art 


the Edward Stricken Photography Center (second floor) 
11 West 53d Street • (212). 708-9480 
Preview June 26, 1996 

Open to the public June 27 — October 8, 1996 


After searching through more than one million photographs (of the more than 17 million in The Tones s 
archives), Museum curators selected 150 that best capture the vitality, diversity and evolution of 
photography in The New York Times. Together with world leaders, momentous events, celebnt.es and 
sports heroes are such diverse subjects as the fire at the Sherry Netherland Hotel in New York (1927), 
the launching of the Queen Mary (1934), a longshoremens strike (1951) and a group of screaming 
Beades fens (1964). Occasionally comic, often emotionally compelling and always fascinating, the 
■pictures prove that news photography is as significant to history as it is to the morning paper. 

In honor of the Adolph S. Ochs Centennial, The Tunes will establish The New York Tunes 
Collection at the Museum of Modem An with a gift of 300 photographs from its archives. 

Honrs: 1 1 A.M.-6 P.M., Satutday-Tuesday • 12P.M.-8:30f.m., Thursday and Friday • closed Wednesday 
• Admission: $8.50 (adults) • $5.50 (fidl-time students with identification and senior Citizens 
65 + years ) . Free (MOMA members and children under 16 years accompanied by an adult) • Pay 
What You Wish (Thursday and Friday 5:30 P.M.-8:30 P.M.) 





The first public exhibition drawn from the archives of The New York Times, “Documenting The 
Times" features approximately 80 letters, manuscripts and photographs from the early yeara of the 
newspaper. The exhibition illustrates the American success story of Adolph S. Ochs's rise from “a little 
boy who tramped the streets of Knoxville selling papers” to a man who convinced the formidable 
banker Pierpont Morgan to support his bid for the failing- New-Yotk Times. - “Documenting The 
Tunes” explores Ochs’s journalistic mission as set forth in his statement of principles - that the paper 
“give the news impartially, without fear or fevor, regardless of party, sea, or interests involved,” and 
that the columns of the paper be “a forum for the consideration of all questions of public importance, 
and to that end to invite intelligent discussion from all shades of opinion. 

Hours: 10:30 P.M1-5 P.M., Tuesday-Friday • 1030 P.M.- 6 P.M., Saturday • 12 p.M.-6p.M., Sunday • Closed 
Monday • Admission; $5 (suggested) ‘ $3 (suggested, students and seniors) 


Documenting The Times: 
Adolph S. Ochs and the Early 
Years of The New York Times 


The Pierpont Morgan Library 


29 East 36th Street • (212) 685-0610 
June 26, 1996 - September 15, 1996 


Scientists and Journalists 
One Story, Two Voices: 

A Century of Science Reporting 
in The New York Times 


American Museum of Natural History 


Central Park West at 79th Street • (212) 769-5100 
June 26 - September 29, 1996 


This exhibition will explore the significance of science as related by journalists and scientists. Foss, 
casts and archival materials documenting a century’s worth of great moments in science history w. e 
displayed alongside modem scientific analysis as well as the historic news reports from The New York 
Times that first announced these discoveries. * Featured are more than one dozen finds as reported 
in Science Timer. These range from the 1890’s unearthing of “Java Man” to the uncovering of the 
Lascaux cave paintings, the research at Olduvai Gorge and the discovery of the early homimd 
specimen nicknamed “Lucy.” In addition, on public display for the first time ever will be one o the 
newest major discoveries in the study of early human origins: casts of 4.1 mill, on-year-old fossils of 
Australopithecus anammis. This find provides the earliest direa and unamb.guous evidence or 

upright walking by any member of the human family. 

In honor of the Adolph S. Ochs Centennial, The New York Times Company Foundation is pleased 
to announce the permanent gift of a second Elearonic Newspaper for public display at the 

American Museum of Natural History. 

Honrs: 10 A .M.-5:45 P.M. daily (except Friday and Saturday, open until 8:45 p.M.) • Admission: $7 
(suggested, adults) • $4 (suggested, children) • $5 (suggested, seniors) 


This exhibition surveys The Tunes through the content and context of its newspaper morgue: a vast 
compendium containing mom than twenty-two million dippings and photographs that serves as the 
paper’s central repository of information and recorded data. . - “Headlines, Deadlines, Bylines 
presents a seleaion of material from the morgue’s folders and files, supplemented by materials from 
The New York Public Library and loans from private collections. From the Spanish-American War and 
die sinking of the Uranic to the Pentagon Papers, Serpico and the bombing of the WorldTrade Center, 
The Times’s stories have provided readers with a first version of history. 

The New York Tunes is in the midst of transferring the contents of its morgue to The New York 

w* us-* n. "■> v***™ «' ““"“‘■e' ■*' 

collection will be accessible to the public at the Library in 1997. 

HO** VUO-tai, M 91 »d! H,’ • llu^wTtaUv-MW-% 

• Closed Sunday ‘Admission: Free 


Headlines, Deadlines, 
Bylines: The New York 
Times Morgue 1896-1996 


The New York Public Library 


Center for the Humanities • Edna Barnes Salomon Room 
Fifth Avenue at 42d Street • (212) 869-8089 
June 26, 1996 - October 19, 1996 
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legacy of Adolph S. Ochs lives on at 
the Adolph S. Ochs Public School (P.S. 111). This 
multicultural school of over 800 students, grades 
kindergarten through junior high, is situated 
at 53d Street and 10th Avenue in Manhattan. 


In honor of the Adolph S. Ochs Centennial 
Celebtation, The New York Tunes Company Foundation 
is supporting the creation of five new crucially needed 
programs: science, music, writing, computer technology 
and photography. The Foundations grant includes creating 
a learning center equipped with computer stations 
and furnishing an extensive school library. 


In addition, the Foundation is supervising the 
creation of ties between this school and various New York 


City cultural institutions such as Carnegie Hall, the 
American Museum of Natural History and the International 
Center of Photography. Through these on-site programs, 
students will not only learn mote about culture, they will 
discover the wide range of behind-the-scenes operations that 
keep these institutions running. In Carnegie Hall’s case, this 
includes every facet of operating a concert hall, from 
running the box office to repairing a violin to learning how 
to use the Hall’s rich classical music archives. This 
undertaking by The New York Tunes Company Foundation, 
no doubt, would be music to Mt. Ochs’s ears. 


ADOLPH S. 

OCHS 

THE MAN WHO CHANGED' 


A CENTENNIAL CELEBRATION j 


np TUB NEW YORK TIMBS 


























1 


It 


INTERNATIONAL 


BUSINESS l FINANCE 


SAXURBAY-SUNDAX, JUNE 15 - 16, 1996 




PAGE IS 



THE TRIB INDEX 137.281P 

International Herald Tribune World Stock Index Q, composed 
of MO internationally investabte Socks from 25 countries, 
complied by Bloomberg Business News. Jan. 1. 1992 » 100 . 

140 



J F 

1996 

M 

A M 

J 

H Asia/Pacific 


Europe 

e*£l | 

Approx, Mlghting: 32% 

Ctoso; 132.74 Prev.: 132HB 
ion 

■ 

Approx weighing 87% 

Ckm: 142^4 Prevj 143.10 

a 

MO 


_ .wmm 

3? ■ 




J F 
1998 


M A M J J F 
1996 


MAM 


Appro*. «i()h(ing: 26% 
Ctow 14007 Prw- 14130 



Approx, weighing: 516 
Ckm 102J1 Pirn.- 101.17 




J F 
1998 


MAM 


Petronas Moves 
Into South Africa 

CmfBrdbtOmSiKtPrmDimmcha 

CAFE TOWN — In one of the biggest foreign in- 
vestments yet in South Africa, Engen Ltd said Friday that 
the Malaysian oil and gas company Petronas would pay 
1.88 billion rand ($435 million) for a 30 percent stake in it. 
“ This is a massive vote of confidence in South Africa and 
far Engen as a group, 1 ’ the South African oil company's 
chief executive, Rob Angel, said. 

Under the agreement, Petronas will acquire 30 perc en t 
of Engen through a combination of transactions that 
includes an offer to allEngen shareholders to acquire 21.6 
percent of the company's stock and an offering of new 
stack to raise $140 miltioa. 

Existing shareholders will be offered 34.50 rand a 
share, or 33 permit more than the 26 rand a share that 
Engen's stock fetched when it was suspended from 
tr ading Monday pending the announcement. 

Wife 25 percent of South Africa’s retail market, Engen 
— bom when Mobil Oil divested itself of its South 
African assets in a management buyout — is the country's 


Its biggest current shareholder is San lam, a South 
African insurance and investment concern feat wtdeb 
holds 30 percent of its equity. After the sale, Sanlam’s 
bolding is expected to be reduced to b e tween 15 pe rcent 
and 20 percent. 

Petronas owns and operates two refineries in Malaysia 
and is building a third refinery. Engen owns and operates 
the secood-lazgest refinery in South Africa, in Durban. 

Petronas ’s chief executive, Dato Hassan Marican, 
called fee deal a " 'commitment to create business with 
South Africa, commitment to fee entire r^ntim-nt of 
Africa.” (Reuters, AFP) 


VW Is Told to Face U.S. Courts 

German Ruling Says It Cannot Ignore Summons 


By John Schmid 

. International Herald Tribune 

FRANKFURT — A two-year effort 
by Volkswagen AG to dodge summons 
savers in its legal battle with General 
Motors Corp. over charges of industrial 
espionage collapsed Friday. 

A Goman court ruled feat Volks wa- 

S an could not refUse a court summons in 
M's complaint, even if it is issued by a 
U.S. court. Hie ruling effectively com- 
pels Volkswagen to abandon its fist line 
of defense in fee civil case feat GM filed 
in March in a federal court in Detroit 
Efforts to escape GM’s process serv- 
ers developed a sense of intrigue last 
month at a meeting of Volkswagen’s top 
executives at a hotel in Vancouver. Ac- 
cording to sources close to GM, private 
detectives hired by the U.S. automaker 
had tracked -fee VW executives to fee 
hotel, but the executives — some ac- 
companied by bodyguards — eluded 
GM t s men as they approached them in 
fee lobby wife the papers. 

Volkswagen confirmed feat on May 
22, GM’s agents attempted to serve 
GM’s pretrial documents but only ended 
up huriing fee “10 to 15 centimeter- 
thick deed” at their backs. 

Volkswagen asserted that the sum- 
mons service was unsuccessful, accord- 
ing to Klaus Kocks, aboard member. 
The episode marked fee latest twist in 


a three-year- affair that at times has ig- 
nited national acrimony in both Ger- 
many and fee United Stales, has in- 
volved some of the auto world's leading 
industrialists and has unfolded with the' 
suspense of a detective novel- The case 
has played out in four separate legal 
venues ih two countries. ' 

■ A U.S. trial cannot ibegin mail fee 
documents for fee complaint and fee 
summons — which commands a person 
to appear in court and to respond , to 
charges — have been presented to fee 
defendants. 

Specifically, Volkswagen took issue 
wife a U.S. legal instrument employed 
by GM called a Racketeer Influenced 
Corrupt Organizations action, known as 
RICO, which allowed GM to file a civil 
suit with criminal penalties. Under a 
RICO suit, a defendant can be liable for 
three times, the damages feat it would 
otherwise have to pay. 

Volkswagen asked a German court 
whether it-must accept a summons in a 
RICO suit, which fee German company 
said it associated wife “organized 
crime” and feus rejected, Mr. Kocks 
said. The court ruled against Volkswa- 
gen, which said Friday feat it would 
accept die summons. 

As early as 1994, Volkswagen began 
to collect legal opinions from Goman 
experts that supported the company's 
argument that German defendants could 


reject process servers for a RICO com- 
plaint, Mr. Kocks said. 

The affair began in March 19w when 
‘ Jos6 Ignacio Ltfpezde Aniortua. a form-vr 
GM executive, quit GM to go io work a* 
VW. GM alleged that Mr. Ldpez ar :2 
seven other framer GM manager*; hud 
taken “vast quantities” of sensitive doc- 
uments about purchasing and productio. 1 . 

with them. Volkswagen has denied 
fee charges, and Mr. Ldpez remains em- 
ployed at fee company. 

German prosecutors this week an- 
nounced another delay in their separate 
cri minal investigation of Mr. Lopsi.. 
Now German authorities say they canno*. 
decide until this autumn at fee earlier 
whether to seek an indictment. Origin- 
ally, a decision was due last year in the 
investigation that began in April 1993. 

■ KHD Reaches Bank Accord 

'KlOckner-Humboldt-Deuta AG said :• 
reached final accords with banks, ttir- 
German government and others support- 
ing a company rescue plan valued at ! .Cr- 
billion Deutsche marks IS694.1 million i. 
Bloomberg Business News reported. 

* ‘Legal commitments from all fee im 
portant participants in the reorganization 
are in band,' KHD said. It said the 
danger of bankruptcy caused by losses 
and a cover-up scandal at a unit. Hum- 
boldt Wedag AG, had been “averted for 
all the companies of fee KHD group." 


China Talks Intensify Bonn Warns Telecom Venture at Risk 
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BEUING — Charlene Barshefsky, the acting U.S. trade 
representative, arrived in China on Friday for last-ditch talks 
to try to avert a trade war over copyright theft, saying much 
remained to be done over the weekend. 

“We are now in die process of working to fully understand 
fee scope of these actions,” she said referring to a series of 
announcements by Beijing in the past few days of measures to 
stamp out copyright piracy. Chinese officials said hea: decision 
to jam the talks appeared tn signal that a hat-ramute ag reement 

could be an the horizon. Washington says it will impose $2 
billion of trade sanctions Monday unless Beijing takes decisive 
action toclamp down an theft of intellemifll property. China has 
vowed to retaliate with similar punitive tariffs on UJ5. goods. 

Beijing has trumpeted its recent clampdown on pirates, in 
which authorities have steamrollered pirated compact disks, 
revoked business licenses oftwoconmact-diskplants, closed six 
illegal assembly lines and intercepted exports. On Friday, China 
took aim al bode distributors to try to euro intellectual property- 
rights i nfrin gement, the official Xinhua news agency arid. 


Reuters 

BONN — The Gennan government 
on Friday warned the opper house of 
Parliament that its rejection of a key 
tetefl ommunicatton E tail would cause 
serious delays and could endanger 
Deutsche Telekom AG’s Global One 
allian ce. 

The alliance between the Gennan 
telecommunications giant, France Tele- 
com and Sprint Crap, of fee United 
States will only gain final approval from 
fee European Commission rf a further 
step is taken on July 1 to open tele- 
communications markets. 

“This liberalization is the precondi- 
tion for the European Commission’s ap- 
proval of the joint venture between 
Deutsche Telekom and France Tele- 
com,” fee Gennan post and telecom- 


munications minister, Wolfgang Bbisch, 
said in a speech to the upper bouse. 

“Should this not occur, then one of 
tire largest international telecommunic- 
ations projects wife Gennan particip- 
ation is in danger,” he added. 

The upperhouse, which represents the 
federal states, rejected the bill and is 
seeking changes in key passages in a 
special mediation committee of both 
houses of Parliament. 

The majority of the federal states re- 
jected a proposed amendment to die bill 
feat would allow local communities to 
charge levies to telecommunications 
companies for the right of way for the 
laying of communications cables. 

But the states made clear that they 
would still seek {greater influence in the 
regulatory authority that will be set up in 


1998 as a market watchdog. 

Concerned that heightened competi- 
tion would improve service in cities a 1 
the expense of rural areas, fee states ere 
also seeking guarantees in fee law tha; 
rural areas would benefit from lov.c 
prices and technological innovations. 

“We are in favor of introducing com- 
petition quickly, 1 ’said Peter Fischer, fet 
economics minister of Lower Saxony. 
“Biit it should be competition that 
provides advantages not only to densely 
populated areas but also to the bruar. 
population.". 

Representatives of the upper house 
said they expected the bill could gain 
final passage in fee chamber's his; of- 
ficial session before the summer recess 
on July 5. If not, an extraordinary session 
could take place July 19. 




i ■ ■ ¥,"■ 

!:• 1 

si 

i\ ()!:•’ it 


U.S.’s China Trade Adds Up to a Plus 


By Paul Blustein 

Washington Post Service 


W ASHINGTON — As a 
vote in Congress draws 
near on whether to allow 
China to keep its most- 
fevored-nation trading status — which 
effectively keeps U.S. markets open to 
Chinese goods — those who favor pun- 
ishing Beijing for its abuses of human 
rights are advancing an economic ar- 
gument to back up their moral one: 
Trade wife China not only is undesirable 
from a human-rights standpoint, they 
argue, but also burls the U.S. economy. 

The economic argument, often cited 
by China's critics on both the left and 
the right in fee United Stares, revolves 
around the fact that U.S. imports of 
Chinese goods have grown much more 
rapidly titan China’s purchases of 
American products. That has caused 
the U.S. trade deficit wife Beijing to 
triple in the first half of the 1900s. 

“Our $34 billion 1995 trade deficit 
wife China depresses job creation, 
wages and growth of the U.S. eco- 
nomy,” Senator Russell Feingold, a 
Democrat from Wisconsin, said at a 
news conference held last week by 
groups opposed to continuing China's 
most-favored-nation status. 

But whatever the merits of cutting 
off Beijing’s U.S. market access as 
punishment for its mistreatment of dis- 
p sidents and other acts, the economic 
I case against trade with China involves 
I some questionable reasoning. 


In attacking the increasing deficits 
the United States is piling 19 with 
China, foe example, Beijing’s critics 
assume that Americans are buying 
Chinese goods in place of U.S. -made 
products. But that is not necessarily so; 
Chinese imports might simply be musc- 
ling out imparts from other countries. 

Marcus Noland of die Institute for 
International Economics has con- 
cluded in a study that rapidly expand- 
ing trade between the United States and 
China is a lot less harmful than the 
deficit figures would indicate. Indeed, 
fee overall impact on the U.S. economy 
“is positive, though probably not 
large,” he wrote. 

Chinese imparts, Mr. Noland said, 
‘ 'have largely displaced imports from 
third countries, not domestic produc- 
tion.” Meanwhile, U.S. companies 
and workers benefit in significant ways 
from exporting to China. 

According to Mr. Noland's paper, 
Chinese imports arc “overwhelmingly 
concentrated” in the area of light man- 
ufactured goods. He said he examined 
460 product categories before conclud- 
ing that, for fee most part, China is 
winning the low-priced end of markets 
such as shoes, clothing and electronics 
away from countries where wages have 
risen too much to remain competitive. 

In assessing what happened as trade 
between the United States and China 
exploded in 1988-94, Mr. Noland said 
be found that the small negative effect 
on U.S. production was offset by in- 
creased U.S. exports to China. 


Of course, tins does not mean China’s 
trade practices should be ignored. 

In an article in the current issue of 
The International Economy, Greg 
Mastel and Andrew Szamosszegi of 
the Ecoaomic Strategy Institute say 
that China’s overall trade performance 
from 1988 to 1995 closely resembled 
the surpluses racked up tor Japan dur- 
ing its economic takeoff of the late 
1960s. This is disturbing, the authors 
said, because it symbolizes the way 
China “seems to be patterning many of 
its policies upon Japan's industrial and 
trade policies.” 

Beijing, of course, stands accused of 
protectionist practices; the current U.S. 
complaint about intellectual piracy is 
just one example. China forces most 
foreign companies trying to crack its 
market to build factories and research 
facilities there, and the foreign tech- 
nology used there is often stolen. To 
buildup industries such as carmaking. 
Beijing imposes extraordinarily high 
tariffs on vehicles and parts. 

Still, it does not necessarily follow 
that the U.S. -China economic relation- 
ship is a net negative for the United 
States, or that China’s surplus is bad in 
and of itself. 

As Mr. Mastel and Mr. Szamosszegi 
wrote, “Countries that trade fairly can 
sometimes run trade suipluses, while 
unfair traders can run deficits.’ ’ 

They added, “The real reason to be 
concerned wife China’s trade policy is 
its persistent protectionism, not its 
growing trade surplus.” 
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Very briefly: 


Copper Drags Down Chile’s Stocks 


SANTIAGO (Bloomberg) — Chilean stocks fell Friday, 
weighed down by a plunge in capper prices, although losses 
were limited by expectations interest rates could decline. 

The selective stock index, or IPSA, fell 0.37 points, or 036 
percent, to 10132. The general stock index declined 7.96 


points, or 0. 14 percent, to 5.496.88. Copper accounts for about 
: of Chile's export revenue. 


40 percent i 


U.S. Industrial Production Rises 


WASHINGTON (AP) — Industrial production rose 0.7 
percent in May, pushed by gains in utilities, business equipment 
and durable goods, the Federal Reserve Board said Friday. 

The Fed added that output at U.S. factories, mines and utilities 
in April was revised to a gain of 0.7 percent from the 0.9 percent 
gain originally reported. 


• Micron Technology Inc. said its third-quarter profit plunged 
to $583 million from $2203 million as prices for its memory 
chips dropped; the company recorded one-time gains of $12 
million in the latest quarter, compared with $29 million a year 
earlier. Revenue rose to $771 .0 million from $7613 million. 


• National Semiconductor Corp. has changed its manage- 
ment structure, reducing its divisions to four from seven; toe 
changes came a week after the company reported an 88 percent 
drop in fourth-quarter earnings, to $9.1 minion. 


• Netscape Communications Corp. said it had reached agree- 
ments with America Online Inc. and a unit of Softbank Corp. 
to sell advertisements on its site on tbe Internet 


• Motorola Inc. is to unveil Monday a “major new software 
enhancement" to its wireless dispatch technology, which al- 
lows users to send and receive wireless text messages, paging 
and voice and data services. ap. Bloomberg 


Senate Agrees 
To Clear the Why 
For Greenspan 


By Richard W. Stevenson 

Netv York Times Service 


WASHINGTON — Senate leaders have broken the 
logjam holding up the confirmation of the Federal Re- 
serve chairman, Alan Greenspan, for a third term, with 
Republicans agreeing to Democratic demands for an 
extended debate on monetary policy over several days 
before a confirmation vote is held Thursday. 

Within hours of the agreement. Senator Tom Harkin of 
Iowa, the Democrat whose demands for a debate have 
held up confirmation, began making his case on the 
Senate floor that an excessive focus by Mr. Greenspan on 
reducing inflation was keeping the U.S. economy from 
growing at its frill potential. 

But even as die Senate undertook its most extensive 
arguments to date over the Fed chairman's record. Re- 
publican and Democratic leaders alike said they expected 
Mr. Greenspan to win easy confirmation. 

The Fed chairman's term expired in March, and be has 
been serving in an acting capacity since then. His new 
four-year term will begin when be is confirmed. 

The agreement also unfreezes the nominations of two 
other appointees to the seven-member board of Federal 
Reserve governors — Alice Rivlin, the White House 
budget chief, whom President Bill Clinton named to be 
the central bank’s vice chairman, and Laurence Meyer, a 
Sl Louis economist 

Republican senators bad been unwilling to grant Mr. 
Harlan's demand for three days of debate and were happy 
to have tbe Democrats fighting among themselves over 
the nominations. But there was increasing concern within 
Mr. Clinton’s government and in the Senate that further 
delay could unsettle the financial markets, leading to 
higher interest rates. 

“1 hope we can have a good back-and-forth among 
those who believe we ought to have a much more ag- 
gressive monetary policy than we do,” said the Senate s 
Democratic leader, Thomas A. Daschle. “Once the 
Greenspan nomination is gone, we may not have that 
chance again for some time.” 

Mr. Harkin 's argument that the Fed under Mr. Green- 
span has taken its war against inflation too far has little 
support among economists. But it has been welcomed by 
some industrialists, who feel that high interest rates are 
cramping growth. 

Mr. Harkin said: “This debate about Chairman Green- 
span’s policies and their impact on the economy, about 
how we can get our economy to grow faster, about how 
we can create jobs and raise incomes, zeroes in on the 
most important issues we face.' ’ 

Defending Mr. Greenspan, Senator Charles E. Grass- 
ley, Republican of Iowa, said the chairman “has been 
pretty good at bringing confidence" to the financial 
system, and that the real economic debate should not be 
over monetary policy but over balancing the budget. 

Mr. Greenspan has long defended his focus on reducing 
inflation as the way to give the economy astable foundation 
for growth. He has always said that he has no preconceived 
notion of bow rapidly the economy can grow and that he 
tries to stamp out inflation before it takes root by watching 
for early warning signals of rising wages and prices. 
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NEW YORK — U.5. stocks fell Fri- 
day. led by Intel and International Busi- 
ness Machines, amid concern that growth 
is slowing in the computer industry. 

Disappointing earnings at the chip- 
maker Micron Technology and a bevy of 
warnings from computer-related compa- 
nies contributed to the decline. 

The Dow Jones industrial average fell 
830 points, to 5,649.45. while the Nas- 
daq composite index, heavy with com- 
puter companies. recreated 12.46 points, 
to 1313.19. 

Mining companies lost ground as cop- 
per prices plunged amid concern that 
Japan’s Sumitomo would unload some 
of its horde of the metaL Sumitomo said 


mgs Chill Wall Street 

Expectations of a slowing economy 
beoe&ed shares of steady-eammg drag 

• pnmnjwnftS. 


die second half of the year. Alcoa fell ^ 
to 58%, and Inco eased W to 3151 
Semiconductor shares fell for a 
second day after Micron reported earn- 
ings far hs third quarter that were below 
expectations and said it was likely to 




US. STOCKS 


after the dose of 
its former chief copper trader 
cealed $1.8 billionm losses. 
Asarco fell 56 to 28%, Fi 


MoRan Copper & Gold fell 
:lpsDod: 


Mc- 
to 30%, 

and Phelps Dodge eased Vi to 65. 

Other metals companies also slid as 
investors anticipated slower growth in 


show a loss for die current quarter. Mi- 
cron feU % to 29%, Intel slumped 2 to 73, 

IBM was off 1% at 101%. and Lam 
Research dropped H4 to 30%. 

A warning of slow sales at Madge 
Networks, a computer network com- 
pany, depressed other network shares, 
Madge dropped 6% to 17V4, Cisco 
Systems fell % to 5514, and Bay Net- 
works slid % to 27Vk 

Communications shares dropped after 
California Microwave, a wireless com- 
r, said it expected its fourth-quarter 
to short of analysts* forecasts 

ucwuise of lower-than-expected sales. 
California Microwave fell 2% to 16%, 
and Qualcomm fell 2 to 48%. 


Pfizer rose jw ■ - •/+ — c* -v .7- 

Home Products rose % to 59%, while 
Philip Morris gained % to59% and &m- 
beriy-CIaric rose % ro 73 w. _ 

It wsas the second consecutive season 
of felling stock prices despite an im- 
provement in the market, ware 
interest rates continued tpbackaway from 
13-mamh highs set earlier m tbe week. 
Hie yield on the benchmark 30-year 



lnuisaay aiicr a report 

al Reserve Board showed 

feat U.S. factories operated at a higher 
node in May than in April- 
Helping depress stocks was news that 
the flow of money into mutual funds 
slimmed to about $23 billion in the 
bust week from about $5.7 billion in the 
previous week. The flood of cash into 
mutual funds had been one of the mar- 
ket's main supports this week. 

(Bloomberg. AP) 


Dollar Rebounds on Back of Bonds 


Bloomberg Business News 

NEW YORK — Tbe dollar rebounded 
from early declines Friday as bond prices 
rose, spurring hope that the rally fhauifled 
the currency to a 28-month high against 
the yen this week would continue. 

Bond prices jumped, erasing an early 
loss, after a Federal Reserve report 
showed that U.S. fectories ran at 833 
percent of capacity in May , up from 823 
percent in April. The report suggested 
tbe economy was not expanding as rap- 
idly as some traders had thought and 
reduced concern that inflation and in- 
terest rates were poised to rise. 

The dollar traded at 1.5275 Deutsche 


marks in New York, almost 
from Thursday’s dose of 1.5271 DM. It 
aim gained to 109.150 yen from 
108.665. The dollar slid earlier as grow- 
ing optimism that Resident Boris N. 
Yeltsm of Russia would finish first in 
Sunday’s presidential ejection bolstered 


month high of 109.70 yen Tuesdsy and 


FOREIGN EXCHANGE 


the mark. Tbe prospect of poticical sta- 
bility in Russia helps the mark because 
of dose economic ties between tbe two 
nations. Germany is Russia’s No. 1 trad- 
ingpaitner and its largest creditor. 

Tne ascent that took the dollar to a 28- 


to a 1 6-month high of 1.5488 DM on 
May 28 is stfll intact, analysts said. 

The dollar was lower early Friday on 
tbe news of trading losses by Sumitomo 
Osip, and concern overU-S. -Japan trade 
te n s ions . Traders had been looking to 
sell dollars after fee currency failed to 
make much progress recently, and the 
possibility of cash being drawn back to jp 
Japan to deal with the copper problem ' 
gave them reason to do so. 

The dollar rose to 13565 Swiss francs 
from 13545 but fell to 5.1760 French 
francs from 5.1820. The pound rose to 
$1.5370 from $1.5351. 
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Friday ’» 3 p-m. 
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Wflh Uj» Ctose Oige Optot 


High Low Ctose Oige OpM 


High Law Ctose Oige Otfni 


Grains 


NWM 117 JO US® 116.10 +495 1471 

June 11450 113® 11430 *070 343 

Est.wtes NA Tim's. sata* 1328 
Tito's wen tot 73380 


CORNICWI} 

UKbunMTU»>dgDnMrW«l 
-MM 476 * 4 66* U*% -0.77 W.50J- 
SwM AM 345 185% -0.11% <9,664 

DeCM 154 XU 3AS% -CUOKr Iff, 198 
War 77 338% 351 153% —US* 3105 

May 77 MJH AS* 3-55% 401 

EV.sefcs NA Tnu's.sates 65379 
T7W 'SflWnW 3674V Off 4M 


Metals 


SOYBEAN MEAL (raOD 
100 torn- dawn ner ton 
-MM 23740 33419 33540 +UP 3343! 

AMM Z36JQ 23370 33540 +10 14.126 

S6PM 33440 23300 21430 +130 *993 

Od 74 m3) 77850 22950 _*W 4442 

Dec 96 33030 22740 TXJO —030 »4S0 

Jon 97 23030 23150 22BJ0 -00 2499 

Es L states NA Thu's sites 22. MB 
Thu's open tor 0.128 off 338 


GOUXNaao 
iso ton' c 

JurW 31410 mOO 30470 +050 

JufM 32570 +040 

AMM 31740 30540 3S7.10 +1140 80401 

OctW 3*450 38840 38050 +040 7436 

Dec 94 39130 3N40 39170 +050 3740 

ft* ?7 39540 +440 0. 106 

Apr 97 3/IJB 39750 39AB0 +040 6520 

JUR*7 39940 39950 4K7S +0L35 3474 

Est. soles 24000 Thu's, sries 24450 

Thu’s ooenW N5.IS3 up S «M 


SOYBEAN OB. (CB0T1 

4UW to»- dMtet pv 100 tos. 

Ail 96 2535 2550 2555 -022 28406 

Aug 94 2571 25J0 2572 -024 M,145 

Sep 96 2609 3190 2593 -023 WW9 

OdM 2521 26.10 26.10 -019 5711 

Dec 96 2550 2625 2629 -026 0574 

Ml 97 2655 2635 2635 -4X23 I486 

E3. sates MA. TKMifc WJ80 
WsBpeninf 86485 up 2U 


MOHAM Conor OKM30 
15000 On.- cells pv to. 

JWlM 107 JO 97 JO iOUB — MJ0 2495 

JulM 10445 91 JO V3AS -403# 36.161 

SW 94 98L50 95JD 93JS ~9JS 13* 

SOP 96 99J0 B94JO 91 J5 —030 10157 

Ocrn 98J0 9150 91J5 — 400 981 

Nw» 9«-50 9240 91JB — 7 AO 915 

Dec 94 K3> MO run -645 9M1 

■Ml 97 95DG V2JX) 91J0 -600 638 

F«b 97 WO 92J0 91 AO —&t0 30 

EsLsotes 25000 Thu's. srfw 4671 
Thu's cpenW 5S486 <« 1W 


ITALIA H GOVERNMENT BOND OJFFQ 
m. 2X mOBan - pb of 1 00 pd 
S*g96 115JB 1MJ1 U4S6-0JS 5540 
OmS6 N.T. N.T. 11X91 —055 181 

K-Ste SIR PlW.steOK 4B931 
PlWLOMnltti 5531 4 up 1427 
EUBOOCLLARS (CM8U 
tiiMtoHtodWM. 

JunN 96420 94600 94410 307,633 

JulM 94311 94310 94330 +28 11J99 
Aug 94 94230 94190 16230 •» 4238 

sb»m Rue 940B0 94 no *m jojm 

Dec 96 93200 93JOO BUM +70 427.8M 

Mcr97 91420 91500 93J90 +7D 29W87 

Ju»»97 9X620 91320 93400 +70 23X730 

MtrK 92440 92JESD 92630 *70 30JM1 

Eat soles NA. Thu's, sates 466457 
Tte/saoenW 2J3X228 up 4307 
8RrTBHPOUMHO®) 

SZJBOmeah. f par pound 
Jun96 IJ6S 15336 U3S0 +10 36293 

StpM T-5420 1J324 IJ347 +10 38. IZ? 

Doc 96 1J5332 1J3D 1J3S0 *1 83 

Mar 97 U» +4 3 

Esl. soles NA TteTs-sotes 20.203 
Thu's open W TUB all 13/8 


High Lam Close Chge Optai 

OKH 5405 SU0 5400 +025 18215 

Jen 97 5440 5X90 5435 + 035 7474 

F«*>97 5X85 5XS5 5X85 +030 5413 

MarW 5X55 S245 52^ + 035 1,966 

ajtW sun sojo sun *040 i.ut 

a-soies NA. Thu's. sMes 144M 
Thu's open W 10X536 ofl 197 

UGwrswsTazuoe wmerj 
uno ML- oolton bct tatoL 
AIM 2Q.A 19.94 a>J6 *03S 

AuoM 19^ 19.17 19 JO +QJB 

Sep 94 I9i0 1870 18.99 +0J6 

0094 1X51 1X« 1X68 +025 

Nt3v96 1X50 * 025 

Dec 96 1X26 1X10 1137 +026 

JanW 1186 1X03 1826 + 022 

FHS97 1X10 1110 1XU +021 

Mct77 1X11 +020 

Apr 97 1004 +120 

Mot 97 17.91 +031 

2*t97 1725 *020 

2497 1721 +021 

Ea.S*S NA TluX sates 64-503 
Thu's open W 3*4918 up 989 
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U. S. STOCK MARKET DIARY 


Indexes 

Daw Jones 


Most Actives 

NYSE 


todBP 564235 546497 543099 5*4945 -X SO 
Tax* 7XKMT 2*1451 220021 220145-1056 

Comp 183X54 im» iSS 


MfcmT 


VW. NN 
279848 37H 

ism i< 

63011 22» 


n.i« 

63267 

374XX5 

27.143 

21261 

35237 

7TJT7 

1X222 

11.665 

i«9 

5210 

!74C 


NATURAL GAS 06MSD 


CANADIAN COLLAR (OMBO 


Jul 96 


SOYBEANS (CBOm 

5200 tw iiMnum. dglknuer IwM 

All 96 723 7AS 7MPA +tUH»462B0 

AUB96 747Vi 740 7431k -O01 2I23B 

Sep 96 7AM 742 74316 —OKI 7J17 

NOW 96 727 729 721 * -OJJH6 85.991 

Jon 97 741 726 IXTU -O0«4 6776 

ESI. soles NA Thu's.sdes SL7M 

Thu's eo*n ini 179267 up 632 


WHEAT (CSOT) 

5400 tei mUnwn- uouan per bupwl 
Ail96 506 495 496 -OOMk32A59 

S(096 5.10V* 499 5JHy* -009 25J791 

Dec 96 &ZM 5.10 ilOV* -O10 20.TO7 

Mv97 S2Z 5.11 i(U6 -03714 2432 

Ed. sates NA Thu's, sates Z7209 
Thu's open H 832W up 566 


S8.VER (NCM7Q 

MOO 6w or.- iterate Bur tear ae. 

JUlK 5747 +724 7 

All 96 51X0 4925 5172 +02 57463 

A(«M 5192 +122 2B 

S*P 96 523JJ 5000 S32A +112 28586 

Dec 94 5312 5162 530J +122 12264 

Jon 97 5340 +122 M 

Ahr97 SU 5172 5386 +122 5216 

MOV »7 5332 5262 563.9 +122 5236 

BI- sales 25.300 Tter's.sdes 22251 
Thu's open vn 114775 up 2931 


JUnM 2335 2JM J3B +34 13273 

Sep 96 -73*7 2306 2361 +34 2127B 

Dec M 23B 2315 7351 +34 US 

Mar 97 7359 +34 469 

EstsPw NA Thu'xsdes ajaa 
Thu's open W 38246 off 649 


CBUMANMAKK KM80 
laM in ten , fMrfftow 
Ain 96 4600 4548 ASA -I 3*437 

SepM A535 4582 4583 -3 44175 

Dec 96 ADS 4620 4422 -4 1483 

Mir 97 4442 —7 22 

ER. sales NA Thu's.sdes 3X196 
Thv'scpenW «UI7 off 248 


2315 

2AJ0 

230 

+ 11 

2X996 

23/S 

2334 

2365 

+6 

30*4 

2355 

2330 

2357 

♦ 7 

19368 

23« 

2310 

2335 

♦ 5 

1X602 

23M 

2330 

2344 

+2 

11324 

urn, 

23® 

2*0 

+5 

13.129 

1304 

23® 

240 

♦ 10 

*130 

2iU0 

2*3 

2300 

♦ 8 

*568 

23H1 

2»5 

2J0S 

>2 

X424 

Z1U) 

11® 

*1® 

♦ 3 

2473 

im 

20/5 

20/1 


2397 

NA 

Thu’s- Mies 

3X881 


(M£ADED GASOLME (KOI 


Livestock 


PLATMMKNMERl 
Sln>VB.<UtoMrlm’u 
Jul 96 394.00 39130 39080 +O10 1345) 

OcJW BL90 39*40 39620 +016 11491 

Jan 77 «140 «1J0 40240 +040 12» 

Apr 97 40U0 40X00 405JO +BJ» 125* 

Jul 97 40X60 +029 25 

Esf-teriss NA TTe/J-sotes 2231 
Tito'S open M 24010 aR 75 


JAPANESE VBI (CS8BD 

11 S minan yen, s per loo 

AinM 409265 409167 JW1&5 -29 J1420 

Sefi 96 409385 JM92S0 409282 -30 61.144 

Dec 9* men mm mem -& xsss 

Ed. sales NA Thu's sates 35250 
Tin's 0P«n W 94232 off MS 


CATTLE tCMSU 
AkOOQ IBs.- carts P«r to. 


LONDON METALS (UME) 
Deters per md i fc to n 


An» 

6170 

<297 

n,M 

+030 

4370 

Am 96 

<435 

6532 

6632 

♦Off 38340 

CM 96 

037 

6*75 

6735 

+UB 2X05 

Dec *6 

6530 

6X70 

6*10 

+035 

11314 

Ftb 97 

6X17 

6162 

6*10 

+0JB 11J® 

Apr 97 

6*95 

6630 

6X70 

+*08 

330 

Est. safes 1X442 Thu's, stoes 

T13» 


Thu’s open ini 

9*120 

Off 5H 



FSDEO CATTLE (CMSD 



SOJUbv-cmsparB. 




AW 96 

6130 

£030 

6135 

+10 

7303 

Sep 96 

61.10 

<030 

61.05 

+033 

uia 

Oct 96 

6130 

6035 

6132 

+a_55 

4322 

Nault 

6235 

<20 

6265 

+*50 

204 

Ate 97 

6330 

6140 

62® 

+035 

1«2 

Mto 97 

6160 

610 

6339 

*045 

721 

Ed-sdes 1142 Thu's safes 23M 


Thirscptntot 

20.044 

UP U8 



H06S-UraCU97 Loan) (OSH) 



4M0U lbs- ana per B. 




Jun 96 

40.90 

4835 

4*17 

+ 035 

3364 

JufW 

4730 

5139 

5 735 

+033 

6356 

AW96 

5430 

5185 

5X65 

+033 

11A82 


AhRUpuraCHtob Grade) 
1484V5 


Suo t 14tf« 168516 I^OOO 

wmini 152040 152140 151520 


unuxj^Sjjo 232003 

. _ 203X00 206000 217OJ70 

Lead 

Spot 77X00 77SOO 785JK3 
Fo 77900 79000 79000 
Hlctod 

Spot 774SOO 775000 7815-00 
Fotteord 7MODO 796000 792&00 

Spot 621000 622000 5235J30 
ForirartJ 621040 671500 623000 

^ C5f * C 1ooS? < 1WW 101296 
Forward 10334)0 103X00 103740 


169240 

151740 


2330JM 

217540 


78640 

77140 


782540 

793040 


534540 

4235.00 


SWISS FRANC (CMSft) 
meao Irenes. S ner teonc 
Jun96 JOB 7756 J959 — 19 

Sep 96 J511B J301S 4017 ~1B 

Dec 06 4144 400 4078 -20 

Ed.sdes NA Hu's, sites 24,784 
Thu's oner W 55,118 un 905 
I4MNTH STERUNC OJITB 

COQXOO-pftrflPOpCJ 
JulM 9X11 94X8 7X09 — Ofll 

9X18 9412 7X14 — 002 

9198 7171 9193 —0X4 

9159 9150 9153 — 0X6 

9116 7105 7107 -DOS 

9176 9247 9168 - 007 
9ZA3 713* 9Z35 -006 

9117 71X6 7107 —008 

91.9* 9145 9148 -004 
9144 91 JS 91J7 —0X5 
97.72 7140 7147 -003 

MW77 9144 9159 91J7 -04* 
EslsNbk SX2». nw.scteE 79483 
Prw.cpea 41 1774 up 1986 


18.916 

35.140 

999 


All 96 5945 260 SUB +041 234*4 
a»J aw +047 19^0 

Sen96 5768 5X70 5750 + 045 6^10 

Od96 5625 +059 2471 

NP>96 S3 S5 +945 1,114 

pec 96 S340 S2_S 5100 +045 1^35 

W. teles NA Thu's. 8*5 27,172 
Wsopennt 56,171 
CASOiLOPE) 

UA deans per netrtc too - lots of 100 tons 
JU»»96 159.25 1S7.7S 1S&00-1JS 20077 
Aus 96 15a25 15075 157JS— 073 11^193 


Sep 96 15075 1S7J0 15000-075 M31 
0096 


smm 

Dec96 
Mto 97 
JWI97 
SCB97 
Doe77 


Ante 

SOB9B 

DeeS8 


57.139 

81561 

8U38 

56.145 

40121 

2B.7SB 

21.990 

V4.96* 

95Z3 

.107 


Feb 97 N.T. 
Mar 97 N.T. 
A* 97 N.T. 
Muy97 N.T. 


1520 

423 

201 

151 

102 

1519 


as 

1807 


10139. 

10344)0 
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High Low Ctose CDge OpM 


Financial 


OdN 4945 494X1 49J7 +IM SJM 

Dec 94 5250 5100 5245 +0JI 5433 

Fell 97 7X80 7170 7X65 +0J0 1545 

EsLsotes 7786 Thu's. stees 1045* 
Thu'sooeniitt 37734 up 343 


UST.OUSKMBO 
slmUMn-HsaMOOp a. 

Sen « 8X67 8X6! 9X65 +&0S 5404 

Dec 96 9440 9X31 9X38 +004 1,500 

JWT97 9X01 +041 f 

EsLsdes NA Thu's sites 1461 
Tito's open inf IMS 


DM1 

Jun96 

3ep96 

OtCM 

Mo 97 

J0D97 

ISS 

D*r97 


JW9S 

Sep98 

Detfg 

64099 


n-paotioopa 

9663 K58 9X58 —004 15x636 
9659 9644 9&49 —010 22X560 

96JS 9X18 9X23 - Oil ItBSSS 
9603 9SJ9 9188 -015 170709 
7SM 9143 9057 - 0.15 70*060 

9528 95.00 95.16 -0.14 86060 
9494 9X76 94J4 -012 61379 
9*6+ 9*47 9*55 —011 3X202 

9*37 9425 VJO -OlO 21515 

9403 WJte - OlO 16426 


1-59.75 75050 158.75 — 1.1)0 2+02 

Not 96 159J5 159.75 15925 — 1J» 1^20 

Dee96 J6C25 159JS 75075—075 0738 
Jon 97 N.T. PLT. 15750 — 100 
N.T. 15JL75— ICO 
N.T. 15X75 — ZOO 
NT. 15175 — 2JX) 

N.T. 15125 -2J» 

Jon 97 151.75 151.75 149.75— ZOO 
ESL sates: 0614. Open lnt; 54,151 offBSB 
■RENT OIL (IP63 

u A data pet botrel - lots al UJ 00 barrels 
July 96 1757 17A8 1755 +029 84,794 
* - 17-50 17.22 17^0 +TL25 19293 

1722 17:08 1729 +024 17^10 
1694 1694 17.13 +024 5JJ61 

1687 1680 1699 +024 11276 
N.T. N.T. 1688 +02* 12,118 
N.T. N.T. 1678 +027 6176 

N.T. N.T. 1669 +024 3^54 

N.T. N.T. 1661 +024 Z986 

N.T. N.T. 1654 +025 951 


Aus 96 
Sep 96 
Oct 96 
Nat 96 
Dec 96 
Jan 77 
F«*97 
MOT97 
Apr 9 7 

Est &ales2X095 . Open taL 16&01 off 
2682 
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Standard & Poors 


ULQ» 


WMXTc 


Mud Mt 

Irrmsp. 

UWes 

Rftoncs 

SP500 

SPIOO 


Ores* 

Knit 


H1W Lew One a*. 

79726 79226 79428 —223 
515JM 5YLS9 S1237 —3117 
18823 1*764 18007 -043 
6721 6683 66W —007 
66040 66425 66525 —227 
64534 64030 6032 —325 Nasdaq 


GenBec 

PtwPCos 


€gnr 479V 
4US4 MSN 
yrm* ttw, 
®440 7» 
3*040 SIX 
W SB 261* 

mm im 

2740 £2% 
25M SBH. 
234*4 BCH 
2TU4 3m 


369k 37N 

me m 

21V. 22% 

73Vz 19% 

4 *N 47% 

nw« iosn 

T7N 1716 
729* 75% 

32 311b 

259fc 36% 

12% 13 

S* St 

« 05% 

B% 33% 


+% 

-V* 


4 


+39* 

■ h 
+% 
-% 
+1 
—8* 
♦% 


NYSE 


TTgm 


Nasdaq 


83*36 35662 387.19 — OJ» 
45825 45X24 457 JB -L33 
MOW »AB 329 JJ -1AJ 

29121 


89481 2948* -034 


TTartsp. 


TSS’&S’SS .35 



Oracles 

KTTGrpn 


Law Lot ate. 

72*4 73 -a 

M 17% _6N 
W* 55% -N 
38% 3SV* —1 

& S3? 
fSS fra 

4*9* 48 

*59* 47 

122% 123 

!» St 
8“ §* 


-a% 


-i% 




AMEX 


AMEX 


59725 59269 5928S — 2JB 

Dow Jones Bond 


SPDR 
Am 
BtenoGoto 
VkKS 


Vst Htob Law Ute cm. 


MSS UOf ° 


20 Bonds 

10UMB43 

IQIodusMols 


10127 +QJ02 

9728 —021 

10X76 +4)25 


XCLLW 

EdloBoy 

toterDta 

RonriOo 

OQjtnn 


11881 7% 
9732 4% 
8®5 29% 
54*4 Hit 
3571 % 

4383 11% 

3707 3«u 


s 


4% 

ots 5% 
%. V 

ii n% 
10 % 10 % 


3 M 8 UtoW 15 *Vu l 


+%» 

+%i 


TrotBng AcftvSf 

NYSE 


Nosdoq 


AdwsicM 




942 


Tpdinwi 

NeteHWa 

Nortons 


794 

3118 

57 

33 


AMEX 


Adwtoced 

Deoto«l 

UnchanoeU 

TeUtotuce 

MnrHhta 

NteLwi 


i*a ua 

3099 2219 

1790 1757 


147 

3* 


151 

53 


Matfcet Soles 


H rw l BO h s 

Now Urns 


s 

7 S 


234 

331 

191 

754 

17 

11 




Pro*. 


NYSE 

Aroex 

Nasdaq 


38534 

1*47 

45931 


Sates Hdi UteLtfesi Oige 


Stock Indexes 


9X13 9*0 9*06 — *10 

VU7 9177 9X83 -OQE 17313 


POfiK aeLUS f CT4B7J 
4UOO tte- cents p*r to. 

JWW 7i» 74JS 74. 75 -USB 44 99 

AIN 96 7288 7182 7185 -177 10(1 

Feb 77 TEW 74JB J1JZ -*78 773 

Mor97 79JS ^.90 792S -*S5 58 

ieertV 8B40 7*75 sa-e -ass a 

Ed.sate 1507 Thu's. Soles 1934 
WsopenW 44JI off aw 


5 TR. TREASURY (C8077 
Sllxuaa teto- Ms A Slmtool ltepet 
JunN JM-Jl 104' 18 10MB - MS 3*38 
SteH 104*30 104*06 104-185 + IDS 143236 
D«cN 7W43S ♦ MS 3J9B 

Esl. sues NA Thu’s- sates 6X662 
TTKrtaperrw 18X988 up IBM 


Food 


COCOA fNCSEJ 
10 men: tons* S par ton 


HI YR TREA5URY (CB0T5 
510*000 prtn- ite * 3MK of no pa 
JkAtW 106-08 10-78 I0MS + M «,13S 

SBP96 105-26 105-02 W5-22 + IS 14*831 

DOC 96)00 106-27 100 + IS *683 

EsLtetes NA Thu'S- solas 1 02264 
TTartopW Hf 291877 « 399 


9364 9157 91*0 — 006 1*1+0 

EsXsotex 40S406. Pm.sdK 237.971 
Pm. Open ML: 1.117238 up 1043? 
MMWTHPWM (MAT1F7 
FRiNBan-pISOllOOpa 
Am 96 96 m KJH 9S.96 -004 409S3 

Sep 96 9*81 9561 9S22 -OlO 51812 

- 9SA8 9544 9256 — 0.13 3M14 
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Gemina Fails 
To Get Nod 
From Board 



nd 


• MILAN —Gemina SpA’s shares 

am Wed 5.2 percent Friday after one 
r ‘ v. of the holding company’s auditors 
refused to approve die company’s 

- I 1 i. 1995 results, citing a lack of in- 
, s formation on its defunct capital inar- 

kets group. 

• . . • . Gemina’s board of auditors dc- 

- " • * c lined to sign off on the accounts 

until management took steps to inb- 

^ prove the flow of information from 
*■-> its subsidiaries and computed the 

- value of Ge mina Capital Markets. 

s * The share price fell 35 fire, to 

632. 

Hie auditing fiasco is the latest 
setback for the publishing, paper 
and textiles company. Gemina has 
lost 893.2 billion fire ($578.1 mil- 
7^ lion) in two years, and its stock has 
- : v- plummeted 29 percent since h.pio- 
■ ^ posed — abd then aborted a 
' ; c ~ merger with Femizzi Finanziaria 
SpA in September. 

~ “The situation is getting worse 

- Vr. .7: hour by hour,” said Marco Luongo, 

- - “r. - V who heads up a group of individual 
'.,r " Gemina. nwftdnrs iralrmg a mm p arry 

- : ; board seat and intervention by reg- 

. ulators. “This verifies our worst sus- 

• ‘ » piciaps.” 

;-• : tm The auditors said Gemma's 1995 
-■ . consolidated balance sheet should 

* ... be redrafted as soon as all infor- 
mation is available. 

The refusal, the first of its kind by 
— — auditors in Italian corporate history, 

‘'demonstrates the extent to which 
the company does not have full con- 
~ — - . irol over its activities,” said Tiziano 
„ . Bellemo, an investment manage r at 

7 ^ Fmanza & Future in Milan. 

7 *• The auditors* announcement 

' ' came a few weeks after the company 
reported a greater-than-expected 
' ' 1995 net loss of 631.6 billion lire. 

Although Gemina include d 
losses from the securities unit in its 
1995 results, it left the value of the 
group on its 1995 balance sheet a! 
230 billion lire, unchanged from 
1994, saying tfae exact value of the 
unit could not be established. 

. The board of auditors said Gem- 

ma Capital should sell or close over- 
seas subsidiaries “that are at the 
origin of the problem." 

The auditors, in a report accom- 
panying Gemma's balance -sheet, 
chided Gemina for loose control 
over its units, and it listed instances 
of alleged fraud by previous man- 
I r agement - (Bloomberg, Reuters). 



Bloomberg Business Ntm .. 

BELPAST — Bruce MacFar- 
lane, like most of the other pub- 
goers in Northern Ireland on Friday 
night, Feb. 9, never saw it coming. 

Eighteen months into the l ong es t 
cease-fire in the province’s violent 
modem history, the Irish Repub- 
lican Army abruptly ended the 
peace at 7:01 PM. with a 1,000- 
pound bomb at London's Canary 
Wharf that lolled two newspaper 
vendors and wounded 100 people. 

“It seemed like a dream had 
been shattered," said Mr. MacFar- 
JanCL a ftmd manager, recalling that 
night attheRamorebar in Pormish, 
about 50 miles northwest of Bel- 
fast “People started to cry. 
“Everyone was worried what was 
going to happen next" 

Four mouths later, however, the 
dmratofrenewedconflictuULKier 
is stQl only a threat peace talks on 
the future of die province began this 
week in Belfast and the spending 
and investment boom that began 
during the cease-fire continues. 


Ladbroke Group PLC, which 
owns Hilton International; Stakis 
PLC, owner of Regency Hotels, 
and other hotel companies plan to 
expand in Northern Ireland. At the 
same time, retailers that have tra- 
ditionally shunned the province, 
such as Sainsbury PLC, Tesco PLC 
and Maks & Spencer PLC, are 
opening stores. 

Old-hue industrialists such as 
Harland & Wolff, the Belfast ship- 
maker that built the Titanic, are 
being joined by such slick new soft- 
ware and electronics companies as 
Seagate Technology Inc., Daewoo 
Hectronics Co. and Fujitsu Ltd. 

Last week, Emerson Electric 
Co., a 5 l Louis. Missouri, elec- 
trical engineering company, said 
its Copeland division would build a 
£33 milli on ($50 million 1 ) com- 
pressor factory in County Tyrone, 
creating about 300 jobs. 

The investment is the biggest 
announced since the cease-fire 
ended add the first for which Sinn 
Erin, the political wing of the IRA, 


actively lobbied as part of the 
province's campaign to attract for- 
eign investment. 

“The momentum created by the 

S^o/^Nc^eni island, and^he 

attractions are the same whether the 
Troubles are on or off,* * said Getvais 
Williams, manager of die NatWest 
Smaller Irish Companies Fund. 

Most of die damage since the 
end of the cease-fire has been in 
London. The daily killings and 
beatings that marked the civil war 
in Belfast, Derry and other cities in 
Northern Ireland have declined. 
Much of the violence in the British 
province now is related to a grow- 
ing drug problem, not to politics. 

Though the flow of tourists into 
the province slowed in the weeks 
after the London bombings, the 
government says it has since re- 
sumed, with many visitors coming 
up from the Irish Republic far the 
first time. 

More than 1.5 milli on people 
visited Northern Ireland last year. 


an increase of 20 percent over 
1994. according to the British gov- 
ernment’s Northern Ireland office. 

But tourism is not the only area 
benefiting. Foreign manufacturers 
have increased their presence as 
well, taking advantage of the area’s 
proximity to Europe and a skilled, 
educated' work force. 

About 100 foreign companies do 
business in Nonhem Ireland, employ- 
ing 83,000 people, or 1 1 percent of die 
working population. Unemployment, 
which at 11.1 percent is soil the 
highest in the United Kingdom, is at 
its lowest level in 14 years. 

Thirty-five foreign companies 
have said in die past year that they 
will invest as much as £432 million 
in the province to build or expand 
factories. That is a 71 percent in- 
crease from the previous year and 
could create 5,000 jobs, die Indus- 
trial Development Board, a gov- 
ernment agency, said. The province 
has also attracted indirect invest- 
ment in the form of money from 
international investment funds. 
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Foreign investors Bail Out of French Bonds 
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Bloomberg Business Nervi 

PARIS — - Foreign investors sold 
a record amount of French govern- 
ment securities in the first quarter,, 
government (tela indicated Friday, 
putting the burden on domestic in- 
vestors to toed: fee- country’s grow- 


biHion francs ($7.88 billion) of gov- 
ernment bonds and notes in March, 


figures also showed a shrink- 
ing of France's current-account sur- 
plus in March as investment revenue 
fell and government transfers to in- 
to mafinnai . or ganizations rose. 

Non-Ereticli Investors sold ane*41 


to 91.24 billion francs — the biggest 
quarterly rush out of French gov- 
ernment securities ever recorded. 

. Brit Guillaume Sciard, a fund man- 
with Barclays France SA, said: 
[think domestic investors will have 
no difficulty in filling the gap. With 
France’s savings ratio so high, the 
Treasury should have no problem 
selling debt near current yields.” 

The French currently save about 14 


percent of their disposable income, 
the highest level in 10 years. A fall in 
short-term rates has spurred investors 
to move into longer-term savings 
such as life-insurance contracts, 
which are mostly invested in bonds. 

In 1990, French 10-year bonds 
were yielding about two percentage 
points more than German bonds. 
That premium has now disappeared, 
and foreign investors are plowing 
their money into higher-yielding 
European bond markets, such as Italy 
or Sweden, or into U.S. Treasury 


issues, analysts said. U.S. 10-year 
bonds are currently yielding about 65 
basis points, or hundredths of a per- 
centage point, more than French 10- 
year bonds. In October, they were 
yielding 1 30 basis points less. 

The government also said its cur- 
rent-account surplus for March nar- 
rowed to 10.33 billion francs from 
10.67 billion francs in February. 

The surplus for the entire firsr 
quarter, however, widened 6 percent 
from a year earlier, to 35.63 billion 
francs. 



of Russian Bond Theft 


Bloomberg Business News 

LONDON — Prices of Russian 
bonds and debt rase Friday as a 
panic. reaction to reports of bond 
thefts subsided. 

The Finance Ministry in Moscow 
acknowledged TTpnsday dot it had 
suspended principal and interest 
payments op $30 million of hs braids 
pending an investigation into their 
theft. The government has trans- 
ferred funds to redeem maturing 
bonds and pay coupons to custodian 
banks, a ministry statement said. 

The bands .will remain suspen- 


ded, however, until law-enforce- 
ment bodies finish their investiga- 
tion, it said. Resources for paymg 
bonds and coupons presented for 
payment “will be given to the own- 
ers of the braids only after the sus- 
pension of die above-mentioned 
bonds is ended,” the minis try said. 

Several market-makers had tem- 
porarily stopped trading the bonds 
until issues of legal ownership and 
whether the Russian government 
wQl honor the bonds were clarified. 

News of the suspension Thursday 
sent prices of the braids down as 


much as 6 percent in the 59 billion 
market, as traders and investors 
were concerned they might pur- 
chase bonds that would prove 
worthless. Yields on the bonds, 
which have a coupon value of 3 
percent, rose as high as 20 percent. 

Rices regained some ground Fri- 
day as panic selling subsided. 

Ministry of Finance bonds, 
known as Min Inns, maturing in 
1999 rose 0.875 point, to a price of 
65.375 bid anrf 66375 offered, 
while bonds maturing in 2003 rose 
1.25 points, to 3735 bid and 3825 


offered, and those maturing in 2008 
rose 150 points, to 2650 bid and 
2750 offered. 

But Bank of America International 
Ltd. said it was trading only at the 
behest of clients and was advising 
against buying or selling the bonds. 

“No one has ever raced a thing 
like suspended paper,” said Pavel 
Navolokin, bead of international 
capita] markets at Rossi isky Credit 
and a trader in the bonds. “Teams of 
lawyers of foreign and Russian 
banks are trying to negotiate a pos- 
itive decision.” 


• FokJter NV's administrators said the bankrupt aircraft 
maker's shareholders and subordinated bondholders were 
unlikely to receive any payments and that creditors could at 
most expect “a small put of their claims.'* 

• Swissair AG's catering unit is talking with Accor SA. a 
French hotel operator, about buying its Wagons-Lits unit, 
which operates dining and sleeping cars on trains in Europe. 
■ A.C. Nielsen Co., the market-research unit of Dun & 
Bradstreet Crap.. faces an antitrust inquiry from the European 
Union into allegations that it used illegal means to shut 
competitors out of the European market. The EU sent a list of 
objections to Nielsen after an 18-month inquiry. 

• Credit Lyonnais SA's investment certificates fell to a new 
low amid speculation that the French government would not 
channel any more cash into the bank that had already cost 
taxpayers 21 .4 billion francs ($4.13 billion). 

• NatWest Group PLC sold its 17.7 percent stake in 3i 
Group PLC far £464 million ($712.3 million). The shares 
were sold mainly to institutional investors. 

• Ftnnair said profit jumped 27 percent in its latest year, to 
533 million markkas ($1135 million), as passenger traffic 
rose 10 percent and cargo climbed 5 percent 

• Carlsberg AS's first-half pretax profit rose 22 percent, to 
741 million Danish kroner ($125.2 million), but the gain was 
due mostly to financial operations. 

• Skaane-G ripen AB. a Swedish building-materials group, 
said its board recommended that shareholders accept a 3.01 
billion kroner ($448.2 million) bid from the Swedish con- 
struction company Skanska AB. 

• Britain's Department of Trade and Industry awarded li- 
censes to operate Europe-wide paging services to seven 
operators, including British Telecommunications PLC, 
Cable & Wireless PLC’s Mercnry Communications and 
Vodafone Group PLC. 

• Rhone- Poulenc SA declined to comment on a press report 
that it may be preparing to sell its 68 percent stake in Rhone- 
Poulenc Rorer Incu, a U.S. drug company. 

Bloomberg. Reuters. AP, AFX 
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.TI-Acer Will Delay 

uction 
Wees Slide 




Ctaqdrd tf Or SkffFm Dbpmba 

TAIPEI — - Texas Instrumeots- 
Acer Inc. on Friday joined a grow- 
ing list of chifsnakeis that wLusIow 
expansion because of declining 
product prices. 

The company aid it would m- 
definitely delay completion of a 
5135 billion plant in Hsincbu, south 
of Taipei on the west -coast of 
Taiwan. Construction of the plant 
began in October. - 

TI-Acer will continue building the 
facility but wiD postpone deliveries 
of chip-making equipment to avoid 
accounting charges, Ruth pao, a 


Talks Fail 
On Insurance 

by 0*rS*£Fmm Dtsfadta 

TOKYO — Japan, and tbe 
United States failed to bridge 
differences over how to open up 
the Japanese insurance marfrfft 
after another round of high- 
: level discussions Friday. - 

Finance Minister Wataru 
Kubo of Japan not with Walter 
Mondale, the U.S. ambassador, 
to discuss; the issue for tbe third 
time since working-level talks 
were broken off last month. 

“There’s still a substantial 
difference -between us,” Mr. 
Mondale said. 

The two governments are 
deadlocked over what parts of 
Japan’s $407 billion insurance 
market to liberalize and when. 
Japan wants across-the-board 
deregulation, starting with tbe 
acddml-insurance marimr 
where American companies 
have a significant presence. 

Washington, on the other 
band, hopes to keep powerful 
Japanese companies out of that 
sector until price and product- 
variety restrictions ou life and 
property insurance are re- 
moved. (Bloomberg, Reuters) 


spokeswoman, said 

“We’ll take another look at tbe 
market by October and see where we 
are,” she said. “We're going ahead 
with the building so we’ll be in a 
good position to move when the 
market improves.” 

/Tt’stoe best'choice m a bad shu- 
ation,” said Mfchad. Hung, research 
manager at Nikfco Securities Co. in 
Taipei. *?This eases cost pressure.” . 

Memory-chip prices have fallen 
by more than half since the end of 

demand has ^Seen lower toah ex- 
pected, analysts sajkL 
“The spot price now is below 
their producticai costs, said there’s 
no point in going ahead,” said 
, Derek Tien,, an analyst with IMG 
Barings in Taipei. 

Alex Cheng, president of TI- 
Acer, said he hoped the decision to 
postpone the start of production 
would help stabilize chip-prices. 

When mound was broken an the 
plant in October, TI-Acer said it 
expected to begin making chips in 
the first quarter of 1997. 

TI-Acer said on June 3 that it was 
bailing production of four-megabit 
dynamic random access memory, of 
D-RAM, drips because months of 
price-slashing had made it virtually 


: company stud it was focusing 
on production of 16-megabit drips 
but planned to move quickly to w- 
megabit drip production. 

“The current prices for four- 
megabit and 16-megabit D-RAM 
drips continue to test new lows,” it 
said. “3b the fntnreonraew plant will 
directly produce higher-capacity 64- 
megatrit D-RAM in order io avoid 
th epri ce-cuttmg c omp e titi on.” 

Tl- Acer’s decision is the latest in 
a series by major semiconductor 
companies to slow" expansion of 
memory-chip production. 

Toshiba JCorp. said this month 
that it would cut production of four- 
megabit D-RAXl drips to 2 million 
a month from 5 million and would 
lower plans for production of 16- 
megabu drips by 20 per ce nt. 

( Bloomberg , Reuters ) 


The Emergence of Macau 

Tiny Territory Aims to Be Asia’s Monte Carlo 


Reuters 

MACAU — After a lifetime in the shadows of 
Hong Kong, this territory is emerging on tbe in- 
ternational map — as a gambler's dream. 

For decades u was a quiet outpost off the southern 
coast of China. Its only lure was a handful of casinos 
that sucked in Chinese punters from Hong Kong, 
where gambling was banned. 

' Today, the Portuguese-ruled enclave — which is 
due to be returned to Chinese sovereignty Dec. 20, 
1999, more than two years after Britain hands back 
Hong Kong — is going up market with huge deluxe 
gambling halls, a new international airport tourism 
and communications links, luxury hotels, and big 
infrastructure projects. 

. “Macanis Asia’s Monte Carlo,” said Victor Ng, a 
business leader and politician, pointing out that half 
the government’s revenue comes from gambling taxes 
harvested from the gaming tables and slot machines. 

Casino turnover is a trade secret, but it is estimated 
to reach into hundreds of millions of dollars 

Covering a mere 18.98 square kilometers 17.1 
square miles) spread over a narrow, hilly peninsula 
and two islands, Macau has a population of 424,000 
souls, 96 percent of whom are Chinese-speaking. Its 
nearest neighbor other than China is Hong Kong, 66 
kilometers (40 miles) to the east. 

Last year, nearly 8 million tourists provided Macau 
with 43 percent of its gross national product and jobs 
for 30 percent of its local work force. 

“Tourism is becoming Macau's real No. I in- 
dustry,” said Antonio M. Salavessa da Costa, sec- 
retary for commumcations, tourism and culture. “It 
will be more of a service city than an industry city.” 

The territory’s other main earnings come from the 
export of light industrial products, mainly textiles, 
toys and shoes. 

Portuguese traders settled Macau in 1557, but after 
Lisbon’s colonies in Asia shrank in the 17th century, 
the outpost became isolated from Portugal. When 
Britain founded Hong Kong in 1842 after bearing 
China in the Opium War, Macau was soon eclipsed. 


Bui this has. changed in the past few years as 
Portugal pushed Macau in capitalize on the economic 
changes sweeping southern China, to revive its role as 
a gateway to China and to prevent toe colony from 
becoming a mere appendage of the special economic 
zone of Zhuhai. just across the border. 

“Before now, Macau had only two door - — Hong 
Kong and China,” Mr. Salavessa said. “Now psopie 
from Macau can go anywhere in the world, and neopie 
from the world can fry into Macau.” 

The territory' forms one point of a boom triangle 
with Hong Kong and the Chinese province of Guang- 
zhou. It also is next door to China's thriving special 
zones of Shenzhen. Zhuhai and Shekou. which have 
blazed the trail for market economics and foreign 
investment in China. 

Two islands. Taipa and Coloane, are linked to the 
main city on the Macau peninsula, which juts ou: 
from the Chinese mainland on the west side of toe 
Feari River estuary. 

A world trade center was opened last month, ana a 
railway-station project and other major construction 
efforts on land reclaimed from the enclave's shallow 
harbor are under way. 

A modem city’ of high-rise building* is almost 
completed on a vast area of reclaimed' land on the 
waterfront. The project, which involved closing off 
the scenic Praia Grande bay, was intended to trans- 
form Macau from a “shadow of Hong Kong" into a 
“dragon head” of tourism with its own "identity, 
officials say. Macau offers visitors charming vistas 
and an intriguing East-meets- West atmosphere, with 
a blend of Portuguese colonial architecture and old 
Chinese houses on narrow, winding hillside streets. 

Visitor arrivals over the past year from Japan have 
risen 43 percent, from Taiwan. 180 percent, and from 
South Korea. 34 percenL 

Macau's airport also is functioning partly as a 
transit point for travel between mainland China and 
Taiwan. About 546.000 mainland Chinese visited 
Macau in 19 95, becoming the second biggest spend- 
ers, after the Taiwanese. ~ 
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Very briefly: 


Japan’s Recovery Dances to a Slow Tune 


Reuters 

TOKYO — The tempo of Japan's 
economic recovery remains very 
much a slow shuffle, the govern- 
ment said Friday. 

While some barometers of eco- 
nomic health have improved, a lev- 
eling off of toe demand for semi- 
conductors is a cause for concern, an 
official of tbe Economic Planning 
Agency said. 

“There are some brighter signs. 


such as consumption and a better 
outlook for corporate profits,” he 
said, “but it is too early to judge 
whether tbe recovery mil become 
sustainable or not.” 

The agency has now described the 
recovery as “gradual'* in five con- 
secutive monthly reports. The repents 
look at several indicators and represent 
tbe government's official assessment 

of economic performance. 

The agency's tone was cautious 


overall, playing down recent up- 
ward revisions in corporate capital 
spending and stressing that falling 
demand for semiconductors had the 
potential to slow the recovery. 

Economists, however, while not- 
ing there could be some damage, 
were not pessimistic about the ef- 
fects of a weak chip market. 

The report also downgraded its 
assessment of exports from "flat” 
to “somewhat weak.” 


• China posted a trade surplus of S146 million for May as 
import growth slowed. Exports were $12.16 billion, a drop of 5 
percent" from May 1995; while imports rose 46 percent, to 
S 1 2.01 billion, a rise of 46 percent 

• Taiwan Semiconductor Manufacturing Co. signed a 
three-year agreement to manufacture memory chips for 
Fujitsu Ltd. of Japan; the company will produce chips with 
capacities of at least 16 megabits. 

• The Japan Automobile Manufacturers Association said a 
planned increase in Japan's consumption tax to 5 percent 
would depress vehicle sales and cause job losses. 

• Japan's governing coalition plans to submit a bill in January 
that would remove bank regulation and inspection from toe 
jurisdiction ofthe Ministry of finance. The coalition will also tty 
to strengthen tbe independence of toe Bank of Japan. 

• Haagen-Dazs Japan's offices have been raided by the Fan- 
Trade Commission on suspicion that the ice cream company 
violated anti-cartel laws by ordering retailers to maintain its 
"suggested prices.” A spokesman for the company, which is 
50 percent owned by Grand Metropolitan PLC of Britain, 
denied the allegation. 

• Jardine Matheson Holdings Ltd. bought an unspecified 
number of shares in its subsidiary Jardine Strategic Hold- 
ings Ltd., helping the stock rise 32 cents, to 3.16 Singapore 
dollars ($2 J24). Jardine Matheson said it bought the shares “to 
enhance our earnings and business.” 

• Japan's Ministry of Transportation plans to apply to toe 

Tokyo Stock Exchange next Friday for the initial listing of 
shares in West Japan Railway Co. The actual date of (he 
offering, which has been postponed several times, has yet to be 
determined. AP. Bloomberg, Reuters 


The Precarious Trading Life of 6 Mr. Copper’ sumitomo: a Breakdown of control 

O A. JL Continued from Page 1 for a loos time, develooine exoertis 


Bloomberg Business News r 

TOKYO — Every work day, “Mr! 
Copper” would leave his -two-story 
house in the posh suburb of Qnyogadca 
for the offices of Sumitomo Corp_, where 
turned from a nondescript salaryman 
into toe most powerful trader in toe 
world’s $27 bilhon copper mazkeL 
But Friday morning, toe company 
said it had fried Yasuo Hamanaka after 
he admitted covering up $1.8 billion in 
losses, the largest financial disaster ever 
blamed on a single trader. 

The firing comes in toe midst of an 
investigation by the UJ5. Commodities 
Futures Trading Commission into ma- 
nipulation of copper prices — 
something Sumitomo’s competitors 
have been accusing toe huge trading 
company of for years. 

Mr. Hamanaka. 48, is estimated to 
have bought and sold as much as 
500,000 metric tons of copper a year, not 
counting tens of millions of dollars’ 
worth of futures and options to protect 
Sumitomo against rises and rails in 
prices. Thai amounts to about 5 percent 
of all the copper traded in the world, 
enough to earn him another nickname: 
“The 5 Percent Man.” 

His hahimal trading volume was large 
enough that Sumitomo all by itself could 
move toe' price of copper, which is used 
in electrical wires and electronic equip- 
ment all over the world and in pipes for 


plumbing aswetfl as being a major com- 
ponent of brass. • 

■ -Outside the office, Mr. Hamanaka led 
what ap pear ed to be a quiet life as an- 
other anonymous member of Japan's 
army of blue-suited businessmen. 

Gayogaoka is a quiet, tree-lined 
neighborhood in the city ofKawasaki, an 
hour ’s train ride from central Tokya Un- 
like mndh of toe rest of cramped Japan, 
Mr. Hamanaka's neighborhood consists 
of single-family-houscs with room far a 


But other traders said Mr. Hamanaka 
often bought copper at above-maiket 
prices, presumably to keep from losing 
previous bets he had made — using fu- 
tures and option contracts — that copper 
prices would stay high. He had been 
placing these bets fora decade, Sumhomo 
said, making him one of the most ag- 
gressive buyers of copper in the world. 

That tod not endear him to traders who 
had bet the other way, guessing prices 
would fall, and got hammered when 


‘He’d always go into the market on the buy side. He was 
a formidable competitor, although we wondered how he 
could make profits on that kind of aggressive trading.’ 


well-tended flower garden in from. 

Neighbors said they seldom saw Mr. 
Hamanaka, who generally went to 
worfcinmidroonungai^ 
the night, until toe London and New 
York metals exchanges opened. 

His wife, returning from toe grocery 
store in a shiny black Mitsubishi sports 
car Friday mooring, said only that he had 
left for the office as usual. 

“My husband tells me little about 
what’s going on in his job, so I don’t 
know anything about if,” she said. 

Mr. Hamanaka could not be reached 
for comment Friday. 


New York. “This market is going to 
drop like a stone,” warned Marc Du Itn , a 
vice president of Dulin Metals Co. 

As toe Japanese became bigger players 
on toe world's metal exchanges in toe past 
10 years, Mr. Hamanaka became a rarity 
— a well-known Japanese executive. In a 
profile published in The Wall Street 
Journal profile in 1991. he responded to 
accusations he and Sumitomo had ma- 
nipulated the copper market, saying: 

“There are various rumors and 
slanders against me, though I'm getting 
used to them. We are well aware of a big 
impact we have on the market regard- 
less of whether we intend it or not." 

Sumitomo, now a sprawling group of 
businesses, actually started in 1603 as a 
copper-mining company. 

Fount" 


Sumitomo sent prices up instead. 

“He was conspicuously bullish over the com] 
the past decade,” said Seiichiro Sato, a 
rival trader at the trading bouse Mitsui & 

Co. “He'd always go into the market on 
toe buy side. He was a formidable com- 
petitor, although we wondered bow he 
could make profits on that kind of ag- 
gressive trading.” 

Tire copper market had started to fall a 
few weeks ago amid speculation that Mr. 
Hamanaka had been fired and that Sum- 
itomo might start selling. After the firing 


became official, 
to a two-year low in 


futures nimbi 
-hours trading in 


COPPER: UJL Investigates Huge Losses in Japanese Trading 


Continued from Page 1 

[Riding role in the market, 
regulators quickly turned 
their attention in its direction. 
Working with the U.S. reg- 
ulator, toe Commodities Fu- 
tures Trading Corporation, 
they ultimately passed news 
of their concern to Sumitomo, 
finally, on June 5, Mr. Ham- 
anaka reportedly confessed to 
years of unauthorized off-the- 
books trading. 

It was three weeks earlier, 
though, that toe mar ket bad 
gotten its first bints that 
cnmniht^ g n/ap amiss. Rumors 
that Mr. Hamanaka, copper’s 
heading Snll had been dis- 
missed from his post at Sum- 
itomo were widely Warned for 
a 15 percent &11 in the petal's 
price in just four days in mid- 
May. On May 17 , toe company 
denied toe dismissal but ad- 


mitted that Mr. Hamanaka had 


According to Sumitomo, 
their first into cation of serious 
problems came in early May, 
when the company received 
notice of a $200,000 bank 
credit in its copper trading 
activities that it could not ac- * 
count for. Company officials 
then transferred Mr. Hama- 
naka away from trading and 


don in Chile, Australia and 
New Zealand, many traders 
had become convinced that 
the only thing standing be- 
tween the price of copper and 
the floor was Mr. Hamanaka 
and his conviction that prices 
need not fall. 

What surprised many ob- 
servers was that in sphe of 
Sumitomo’s announced 
losses, the metal's price 


a giU investigation. proved remarkably stable on 
made Mr.-Ham&na- Friday. 


ka’s fate especially unpoitani 
to the markets was that in 

recent months traders had be- 

come increasingly con vinced 
that a long-running undersup- 
ply of copper had been re- 
versed at last With new 
mines coming into produc- 


iday. Following a steep 
overnight sell off, copper re- 


gained much of its lost ground 
in trading Friday. 

Some attributed the perfor- 
mance to pledges from Sumi- 
tomo that it would not sell off 
its huge positions and thus do 
further damage to copper 
prices, which have now lost 30 
percent of their value since 
early May. Others suggested 
that Sumitomo had already 
sold off many of its positions, a 

move they say may account for 

the huge volatility in 
prices over a 10 day peril 


ded by a Buddhist priest named 
Sumitomo whose sect had disbanded. 

iny had grown into a mighty 
industrial group by World War n. After 
tile war it was Woken up by toe Amer- 
icans then re-established as a typical 
loose confederation of Japanese compa- 
nies led by Sumitomo Bank. 

But Sumitomo has not done well in the 
1990s, with tales and earnings declining 
every year except 1995 as Japan's eco- 
nomy went into a deep slump that led to 
pressures to squeeze out more profit. 
Sumitomo said it learned Mr. Hamanaka 
might have been squeezing a little too 
hard what it began cooperating with U.S. 
regulators and their British counterparts 
on an inquiry into price manipulation. 

The company said it then turned up a 
bank statement that credited it with 
funds it could not identify. Tne state- 
ment led to Mr. Hamanaka. 


dustrial park development in Indonesia. 

"They know toeir business is spread- 
ing out.” said Tomoyasu Kato, an ana- 
lyst for Nomura Research Institute, talk- 
ing about the big trading companies. 
“They are now strengthening control 
and management." 

Sumitomo executives have not re- 
vealed much about the motives and 
mode of operation of Yasuo Hamanaka, 
the 48 -year-old head of its copper trad- 
ing operations, who it said had incurred 
the losses.. Mr. Hamanaka was dis- 
missed Friday. Sumitomo executives 
said. 

But there does seem to be a striking 
similarity between the Sumitomo and 
Daiwa Bank incidents. In both cases, the 
losses were incurred by essentially one 
trader acting over a decade or more. 

Sumitomo officials said at a press 
conference Friday that it appeared that 
Mr. Hamanaka had started his unau- 
thorized market speculation to cover 
losses he incurred trading for tbe com- 
pany's account. This was the same 
motive attributed to To&hihide Iguchi, 
toe trader of U.S. Treasury bonds who 
incurred Daiwa Bank's loss. 

.Another striking similarity: Both Mr. 
Hamanaka and Mr. Iguchi apparently 
not only did toe trading but also handled 
the paperwork to enter it on toe com- 
pany’s books, removing a crucial check 
in the system and allowing them to cover 
up their trading by falsifying accounts. 

While most people are rotated fre- 
quently in Japanese companies, both Mr. 
Iguchi and Mr. Hamanaka, who traded 
copper for 1 5 years, stayed in toeir posts 


fora long time, developing expertise that 
made them indispensable and made it 
difficult for others to challenge then- 
actions. 

To be sure, Mr. Iguchi was a little- 
known executive in a remote New York 
outpost of the Osaka-based Daiwa. Mr. 
Hamanaka was known throughout the 
world among copper traders. He op- 
erated in a core business of Sumitomo in 
Tokyo and was a big enough star that 
Tomiichi Akiyama, the president of 
Sumitomo, took time to meet him some 
years ago. 

Sumitomo appears to be trying to 
draw one other difference between it and 
Daiwa, saying it informed authorities in 
the United States and Britain within days 
after Mr. Hamanaka confessed on June 
5, although it had suspicions about him 
from early May. 

Daiwa took six weeks to tell U.S. 
regulators dial it suspected a big loss 
from Mr. Iguchi *s trading, incurring a 
wrath that led to its American operations 
being shur down. 

Mr. Akiyama said Friday that Mr. 
Hamanaka's trades were done off toe 
books and were thus hard to detect. 
However, he said that Sumitomo's sys- 
tems of checks and balances would be 
reviewed. 

“Tbe incident is regrettable as it 
happened despite Sumitomo’s principle 
of placing a priority on trust,” he said. 

Analysts said Sumitomo, which has 
the strongest capital base of the trading 
companies, would be hurt but not 
crippled by toe loss. 

The company has about $4 billion in 
unrealized gains from securities it holds 
and can sell some of them to cover toe 
loss, they said. 
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MONTEREY TRUST 

Soaitc ffmvestkscment k capital variable 
50. xvenoc JJF. Kennedy. Luxembourg 
KCXtnembouzg B 7553 

N OTICE OF ANNUAL GENERAL 
MEETING OF SHAREHOLDERS 

The Annual General Meeting of Shareholders of MONTEREY TRUST, 

. SCAV wfl be held at its r Mastered office m Luxembourg. 50. avenue 
JjP. Kennedy, on 25 Jire 1996 at 3.00 pin. for the purpose of consid- 
ering and voting Lfion the foBowing matters: 

1 . Presentation ofthe management report at the Directors and the ■ 
report of the Auditor. 

2. To qoprove the statement of net assets and the statement of 
changes in net assets for the yBarencted 31st Man* 1996. 

3. To oscharae the Directors vwi respect of their performance of 
duties dunnojhe year ended March 3ist 1396. 

4. To tied die Directors and the Auditor to serve untd the next 
annual general meeting of shareholders. 

5. Any other business. 

The sharehddera are adviaod thsi noquorun for the statutory general 
meeting is required and that decisions vwD be takan by the majority of 
The shares present or represented at the meetino. , 

In ordBr to take pert at the statutory meeting of 25 June 1996, the 
owner of bearer shares wtfl have to deposit tfw shares five dear 
days before the meeting with ihe foflowing bank: 
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Accepting 
Lessons of 
Capitalism 

S KEPTICS would call it fash- 
ion. Cynics would see it as 
envy. Whatever the reason for 
its popularity may be, the 
world in general — with the exception 
of a few insignificant, fictionally Com- 
munist autocracies — has bought the 
idea of market capitalism in a big way. 

But buying something is very different 
from understanding it and getting the best 
out of it, as many parents who have given 
their offspring computers would agree. 
As we near the end of the millennium the 
worldwide dominance of capitalism is 
clear. Its suitability for all the countries 
that have adopted it is less certain. 

Take Russia, under the international 
microscope ahead of Sunday's elections. 
Observers cite two problems that impede 
the healthy rooting of capitalism. 

The first is the notion that an agreed 
price and a handshake constitute a firm 
deal. Major Western corporations have 
faced tremendous difficulties in nego- 
tiating with Russian businessesThe 
thinking goes that a deal that is fair when 
made is voidable if economic or other 
conditions change to make it hard — or 
unfair — on one of die parties, the 
nwssflgft that certainty of bargain is fun- 
damental to the business ethic does not 
quite seem to have gotten through. 

The second problem is a straight 
hangover from the old regimes of Easton 
and Central Europe. Under communism. 


Now the opposite is understood to be 
true. From there it has been a short step to 
the kind of gangster capitalism that is part 
of everyday me in so many formerly 
Communist countries. 

from a long-term perspective, an in- 
vestment in emerging Europe should be 
in most investors’ portfolios. Bur they 
should be aware that the much taDred-of 
structural problems apply not just to in- 
dustry and the legal system, but to the 
structure of people's thinking too. 

M3. 


R ARELY can the outcome of an 
election hold such dramatic- 
ally different, apparently 
.simple scenarios for investors. 
If Boris N. Yeltsin wins the presidential 
election (the first round is Sunday), con- 
ventional wisdom has it that the Russian 
market will take off like a Russian rock- 
et If he loses to the Communists, most 
investors are predicting a meltdown on 
the scale of Chernobyl. 

Most pundits are forecasting a Yeltsin 
victory, with fund managers saying that 
this makes Russia a fantastic opportunity 
for mutual fund investors to make a 
fortune overnight. They say that, like all 
good offers, the cheap sale of Russian 
assets ends when polling starts. But be 
warned: it is also the opportunity to lose 
a fortune. 

Some cautious heads says that there is 
still a risk of a shock Communist victory. 
So, for anyone making the bet, and a bet 
is what it is, they will need nerves of 
steel. But with Mr. Yeltsin favored to 
win, the upside is sky-high. In anti- 
cipation of a Yeltsin victory, the CSFB 
ROS Index of Russian stocks has already 
doubled since its low point in March to 
1,010. This seems like a lot and many 
people have started to ask if all the good 
news is in the price. 

But that is not the view of the fund 
managers on the ground in Moscow. 
Beth Hebert, who runs the S70 million 
Fleming Russia Securities Fund from 
dure, said: ‘‘Investors have been sitting 
on their hands. Projects have been put on 
hold. If Yeltsin wins the potential is 
enormous. The markets could double 
again by the end of the year." 

She sard that foreign investors have 
simply seen Russia as a political play. 
Once tire election is out of die way, they 
will start to look at the fundamental 
restructuring that many companies have 
undertaken. She added, “When they 
start appreciating the micro changes that 
have taken place, there will be a second 
rally.*' 

It is a view echoed by David Curl, who 
manages $250 million of Russian funds 
for Regent Kingpin from Hong Kong. 

“The market has doubled since 
March in anticipation of a Yeltsin win," 
he said. “At the very least it could go up 
another 40 percent when he actually 


wins. But it is more likely to double 
again." He says that investors should not 
be put off by die surge in the market since 
March. Stocks are still fundamentally 
undervalued, be asserted. “The entire 
market capitalization of Russia was only 
$12 billion in March. It is now more than 
twice that. That is still less than Hong 
Kong Telecom." 

For mutual fund investors, the advice 
is to buy into funds that hold most of their 
portfolio in the large five Red Chip 
companies, which account for almost all 
the turnover on the Russian market. 
Within a relatively short space of time, 
the advice is then to switch out of the big 
Red Chip companies into a fond that 
invests largely in smaller Russian stocks 
that have been largely overlooked by 
investors so far. 

In the year to May, among the best 
performing Russia fond, with a rise of 72 
percent, was Regent's White Tiger In- 
vestment Co. Flemings fund was up 62.7 
percent, according to MkropaL Over the 
same period the CSFB ROS Index is up 
70.7 percent. 

Most of foe Western mutual funds 
have underperformed the index because 
they have heavy weightings in smaller 
stocks, which may do well in foe next 
phase of the rally. Richard Sobei. who 
runs the ING Barings First NIS Regional 
Fund, said: “Much of the most spec- 
tacular gains for the top five to six stocks 
have been made. Investors will do better 
buying in foe second tier stocks after the 
election." 

However, foe real question is: What 
are foe risks of the pundits getting it 
wrong and of the Communists storming 
to victory? After all. the Communists are 
back in power in every major former 
Warsaw Fact country except the Czech 
Republic. Furthermore, there is genuine 
support for a return to the old Sonet days 
amongst certain sections of the pop- 
ulation. 

Yura Ostrowsky. Russian fund man- 
ager for Pictet, foe Swiss private bank, 
said: “In straight demographic terms 
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there is still a risk. Roughly 30 percent of 
the voting population is over SO. They 
will all turn out and vote Communist 
Another 30 percent are 18 to 3S. They are 
natural reformers but have a tendency 
not to bother voting. That leaves 
Yeltsin's fate in the hands of the 35 to 50 
year olds." 

The weight of evidence from opinion 
polls indicates that there is little chance 
of foe Communists winning. Mr. Yeltsin 
now has a lead in the polls, although by 
other accounts foe race with Gennadi A. 


Zyuganov is neck and neck. But Mr. 
Ostrowsky doesn't believe foe pollsters, 
who have been wrong before. Further- 
more, there is a sispicion in Moscow that 
the polls are befog doctored to make Mr. 
Yeltsin look like a winner. 

Mr. Ostowsky at Pictet said that “if 
there is any chance of the vote going foe 
wrong way, it will be manipulated. And 
who is going to complain? Certainly not 
foe West. Maybe a few babushkas. What 
are they going to do against the military 
and foe money men?" 


Drawing by David Soter/IHT 

By whatever means that Mr. Yeltsin 
wins, foe main argument for an explo- 
sion of the Russian market is that polit- 
ical uncertainty has meant that many of 
the large Western mutual funds have sat 
on foe sidelines. They have been waiting 
for a sign that foe political situation has 
stabilized. Big U.S. emerging market 
mnpiai funds may start to move into 
Russia. AH it takes are tiny volumes to 
push up paces in Moscow and there 
could be an avalanche of Western 
money. 


Polish Market Reflects Economic Spurt 


By Judith Rehak 

P OLAND'S roller-coaster stock 
market gave battle-hardened in- 
vestors a smoother ride than 
usual in die second half of last 
year, as the country awaited the out- 
come of the December national elec- 
tions. But once it was clear that Poland’s 
new president, the framer Communist 
Alexander Kwasniewski, would not re- 
vert to foe past, the lid was off. The 
WIG, Warsaw’s stock exchange index, 
rocketed 37 percent in January alone, 
and as of last week, was op 67 percent 
fra the year. 

The stock market boom has been in- 
spired by more than stable politics, 
however. After a 7 percent gain last 
year. Poland's vibrant economy is ex- 
pected to grow another 5.5 to 6 percent 
in 1996, outstripping most of its Central 
European neighbors. Direct foreign in- 
vestment in its industrial and service 
sectors has surged to the $7 billion 
mark, and corporate earnings, up 50 
percent in 1995, are expected to top 20 
percent on average this year. 

Some of foe biggest stock price run- 
ups have been in companies that are 
strong exporters. For example. Debica, 


a tire maker in which Goodyear has a 
stake, has seen its shares nearly double 
to 62 zlotys ($23) apiece since January. 
“Costs are low because labor is cheap, 
their product is top quality and they’re 
sending 43 percent of theiroutpct to the 
West," said Richard Saler, of the Lex- 
ington Emerging Markets fund. 

Another star performer is EJektrim, a 
framer state-owned company that has 
reinvented itself as a conglomerate with 
a hand in everything from power gen- 
eration to building an East-West high- 
way across Poland to foe mobile phone 
business. A staple of foreign investors' 
portfolios, its shares have soared to 
more than IS zlotys from 835 zlotys 
over foe past five months. 

Not surprisingly, some fund man- 
agers have derided to trim back while 
they are so for ahead. Mark Madden, 
who runs the Boston-based Pioneer 
Emerging Markets fond, took profits on 
his shares of Debica, purchased at 17 
zlotys, when they hit 62. 

“The economy is still strong,” he 
said, “but I think the market has gotten 
ahead of itself." 

Though Poland remains her favorite 
country, Isabelle Goiri, manager of the 
Schroder Eastern Europe fund, reduced 
her holdings after they ballooned to 


nearly half ofherSl 15 miUion portfolio. 
She sold .shares in the brewers Zywiec, 
and Okocam, where a boardroom battle 
has clouded foe picture. 

At foe same time, investors in Poland 
are diving into a new sector — banks. 
Bank shares missed out on the market 
rally because of a furor over privat- 
ization in December, when the gov- 
ernment unexpectedly announced it 
would hand its 46 percent share in the 
BPH bank to government-owned Bank 
Handlowy — without consulting BPH’s 
two private shareholders, the Dutch 
bank ING and the European Bank for 
Reconstruction and Development 

“The episode cast a pall over the 
entire banking sector,” said Ms. Goiri 
of Scbrodera. That apparently caused 
foe government to reconsider its policy, 
and it eventually backed down on foe 
plan, leaving investors to snap up bank 
stocks on the cheap. 

The enthusiasm for banks is based on 
foe premise that Poland’s outdated 
banking sector is ripe wiifa opportunities 
for growth. There is little corporate 
le n di n g, with most banks investing their 
deposits in low-yielding Polish Treas- 
uiy bills; cat the consumer banking side, 
only 10 percent of 40 million Polish 
citizens have checking accounts. 


Are There Bargains Left in Hungary? 


By Conrad de Aenlle 


H UNGARY ranks last among 
foe three big Central Euro- 
pean states in several key 
measures of economic health, 
including inflation mid growth in gross 
domestic product and industrial pro- 
duction. Yet its stock market shows a 
robustness unequaled in the region this 
year, having risen by about 80 percent, 
when expressed in dollars. 

The adage “no pain, no gain" applies 
well to Hungary. After the Soviet Union 
released its grip on the country at the turn 
of the decade, people in this most West- 
ern of the former Soviet satellites reacted 
to their freedom in a very Western way: 
They bought things, foreign tilings. 

The nation's current-account deficit 
expanded to whopping proportions as 
acquisitive Hungarians sent money out 
of foe country to pay for foreign goods. 
The fledgling democratic government, 
eager to please, ran up a big deficit in its 
budget to help finance the consumption. 
Fiscally, Hungary was a mess. 

“They were borrowing from them- 
selves md foreigners, mounting twin 
deficits,” explained Roger Monson, 
chief equity strategist at Daiwa Europe, 
who noted that Hungary's current-ac- 
count deficit had reached an alarming 10 
percent of GDP in the first quarter last 
year. 

“Things had gotten out of control," 
he said. “Without an austerity program, 
Hungary could be another Mexico, as 
people were speculating at the time." 

The indulgence of Hungarian author- 
ities in the early post-Soviet days was an 
effort to ease gently into economic lib- 
eralization rather than plunge headlong 
imo it, as the Poles and others did, Isabel 
Knight, a fund manager at Foreign & 
Colonial Emerging Markets, said. 
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This idiosyncratic approach, jokingly 
called “goulash capitalism," was 
deemed necessary because the way Hun- 
gary was governed in foe Soviet era — 
known, unsurprisingly, as "goulash 
communism” — was also uncommon in 
the East bloc. 

“Hungary didn't really undertake 
communism the way others did," Miss 
Knight said. “It was more Westernized, 
so it was the first market for foreign- 
ers." 

Because privatization has been carried 
out slowly, keeping the market much 
smaller than others in ibe region, foreign 
dominance has been exaggerated; for- 
eigners own 80 percent of Hungarian 
shares, compared with 20 percent in Po- 
land. The foreign multitudes that bad 
first poured into Hungary got spooked 
and fled the market when the crisis in the 
economy deepened last year. 

It was then that foe government, 
whose policies had driven foe economy 
to foe bnsk of ruin, or at least abetted foe 
public's self-destruction, had a damas- 
cene conversion. The currency was de- 
valued, making foreign imports more 
expensive and Hungarian exports cheap- 
er, tariffs woe imposed to ensure font 
foreign consumption would dimmish 
and Civil service employment was re- 
duced by 10 percent to slash government 
spending. 

“It was a case of do this or melt 
down,” Mr- Monson, said. ‘‘They held to 
the course.^ " The austerity measures res- 
ulted first in a surge in exports in 199S 
ami, this year, sharp redactions in the 
budget and current-account deficits. 

Hungary did not become another 
Mexico and share prices suddenly 
looked cheap at foe start of this year, a 
time when, quite handily, a number of 
investment funds targeting Eastern 
Europe were starting up and spraying 
money around. 


But after that 80 percent advance this 
year, prices look a lot less cheap, and 
people who follow Hungary are urging 
caution. Susanne Hallergani, at ING 
Barings, said in a report that there is srifl 
much more reforming to be done. Social 
security costs eat up too much of foe sfis 
budget, she said, wages are too high, 
keeping consumer prices high, and do- 
mestic savings continue to be low. 

“The recent rally in share prices 
already reflects the positive economic 
reforms achieved in 1995,’' she wrote, 
adding: “Any further upside will come 
only if foe present government gathers 

ennnoh cimnnt is, ku>i>u — _i Yi 


Mr. Monson has adopted a neutral 
stance cm Hungary because of his own 
reservations about the economy, which 
he forecasts to grow by 15 percent this 
year, a revision from a previous forecast 
o f 4 pe rcent Besides, he said, after such 
a storing advance, the easy money has 
been made and returns, if any, will be 
much harder to come by. 

“This is a time for stock selection," 
he said. “Id December you could have 
thrown a dart and picked 10 stocks, 
closed your eyes and enjoyed foe ride." 

He reckons the ride will still be pleas- 
ant for shareholders of certain compa- 
nies, including Zwack Unicom, a bever- 
age^ company, Graboplast, a fiber 
Richter Gotten, a leading 

Man Jaamohamed, who manages 
mpaston Europe for Merciuy 
^toaget^ said thathe,too,i3S 

sou concerned on foe macroecononfic 
>Wioiincemente can shock foe 
ma^ but we're over the worst" 

wcjodM Richter Gedeon and’ another 
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Lure of East Europe’s Market Boom 


By Aline Sullivan 


Y oung men in 

the last century 
were advised to go 
West. Today, in 
Europe, aggressive fund 
managers of both sexes are 
heading East. 

The $125 million Baring 


Emerging Europe Trust, for 
example, has 65 p 


percent of 
its assets invested in Central 
Europe, 20 percent in Rus- 
sia and 15 percent in Por- 
tugal. Greece and Turkey. 
When the fund opened in 
January 1994, two-thirds of 
its assets were invested in 
Portugal. Greece and Tur- 
key. 

“Portugal was up about 8 
percent over the past year 
which makes it attractive for 
mature market investors.” 
said Martin Taylor, invest- 
ment analyst at the fund. 
“But in Central and Eastern 
Europe, the markets are up 
50 percent and more. That’s 
the kind of growth we are 
looking for.” 

Even with its new asset 
weightings, the Baring fund 
retains an unusually broad 
focus. The shift to die East 
has meant that only a hand- 
ful of hinds still provide any 
exposure across the emer- 
ging economies of Europe, 
often described as Europe's 
periphery. 

Micropal. the London- 
based fund monitoring 
group, currently tracks only 
three emerging Europe 
funds: the Baring fund: the 
$16 million BBL Invest 
Emerging Europe fund tun 


Eastern European Equity Funds 


Total % return in U.S. dollars to May 31 , 1896 





Mercury Set-East Eur 

74.58 

N/A 

Vbntobel East Eu Eq 

61.77 

70.69 

Ftem Ftoo-East Euro 

56.60 

59.45 

ABN Am Fd-Easr Eu Eq 

51.12 

•J1 40 

Eastern Capital 

50.01 

60.78 

Schroder East Europe 

48.46 

47.43 

Central & East Euro Fd 

46.93 

35.63 

DIT-Dras GS-Oaeu DM 

45.88 

N/A 

Dri-Ores GS-Osteu US 

44.53 

N/A 

Claricten GEFUssia 

42.53 

25.35 

HYPO Osteuropa 

41.33 

31.51 

Pictet TF-Easl Euro 

39.44 

23.04 

jBaer Coop-Cent Eurfi 

39.41 

2727 

Optima Opportunity 

37.57 

42.66 

PWneerAqsjrassive 

37.31 

N/A 

EM Osteuropa (Lux) 

34.55 

2908 

F&C Poteh Invest Co 

31.22 

19.80 

BBL Invest. Em rxj Euro 

29.09 

24.36 

Dortau Foods 

22.13 

19.55 

Dficover-Europe Inv 

2158 

31.78 

PIT Czech Investment 

16.18 

14.11 


Source: Upper Analytical Services. Inc. 


by Banque Bruxelles, and 
Morgan Grenfell's $4 mil- 
lion EMF European Emer- 
ging Markets fund. 

Roy Bracher, the manager 
of the Invesco East Europe 
Development Fund, regards 
Eastern Europe as an eco- 
nomic. rather than geo- 
graphic, label. He now in- 
vests in Kazakstan and the 
Baltic Republics as well as 
Russia. Hungary, the Czech 
Republic. Poland and Ro- 
mania. The SI 85 million 
fund, which was launched in 
1990 and has generated a 10 
percent return since the be- 
ginning of this year, invests 
principally in high growth 
consumer goods compa- 
nies. 

Stefan Bottcher. man ager 
of the $130 million FFF 
Fleming Eastern Europe 
fund, is also becoming act- 


ive in Russia although his 
fund still focuses on Central 
Europe. 

* ‘The Polish and Hungari- 
an markets have appreciated 
strongly over the past year 
although we believe they 
still oner good value.” he 
said. “But the Russian mar- 
ket has an upside potential of 
between 50 and 100 percent 
after the election. 

“Longer term.” he ad- 
ded, “the growth in unquan- 
tifiable. So we are not even 
close to a full long term in- 
vestment in Russia yet.” 

Flemings also launched a 
$80 million Russian fund in 
August 1994. 

According to Mr. Bortch- 
er, both funds are consid- 
ering investments in the 
Ukraine, Kazakstan and the 
Baltic states. 

'‘The best performing 


funds lately in the region are 
the Russian and Baltic state 
funds.” said Oscar Blanco, a 
researcher at Micropal. 
“Not surprisingly, we have 
seen a large number of Rus- 
sian fund launches re- 
cently.” The number has 
jumped about 80 percent 
over the last 12 months, he 
said. 

All told. Micropal tracks 
2 1 funds that concentrate on 
Russia, and five funds that 
focus on the Baltic states. 
That compares with 3 1 that 
invest across Eastern 
Europe. Many more Russian 
funds are expected to join 
these ranks next year. That's 
good news for private in- 
vestors in what have hitherto 
been illiquid markets. 

Many hind managers be- 
lieve that at least pans of 
emerging Europe now offers 
enough scope for adequately 
diversified investments but 
warn that private investors 
should only consider funds 
with wide asset spreads. Al- 
though there is some cor- 
relation in the markets' per- 
formance, they often 
perform very differently, 
they said. 

“There has beea a notice- 
able shift to Central and 
Eastern Europe because the 
stock markets have more 
stability now,'* observed 
Lesley Chadwick at Fund 
Research in London. “In- 
vestors who have been pre- 
viously put off by die volat- 
ility are now looking for 
alternative investments, par- 
ticularly as the Western 
European markets con- 
verge.” 


A Caution Light on Czech Republic 


By Digby Lamer 


I HE CZECH Republic seems an 


T he czech Repui ^ 

obvious choice for international 
investors looking for an East 
European home tor their cash. 
When the so-called Velvet Revolution 
toppled the Communist government in 
1989. the country was expected to adapt 
swiftly to the tree market. 

Much of the groundwork, indeed, was 
completed even before the 1989 revolu- 
tion. It was the first former Communist 


to join the European Union. Yet despite 
some excellent macroeconomic creden- 
tials, the Czech Republic remains big on 
potential but short on delivery. 

Isabel Knight, a fund manager with 
Foreign & Colonial Emerging Markets, 
said that while she recommends investors 
have some Czech exposure, she is wary of 
becoming too involved. 

“I have trouble getting excited about 
the Czech Republic. It has its good points, 
but I think its shares are expensive and the 
stock exchange isn't transparent enough 
for my taste.” 

The success of die Czech Republic’s 


far-reaching privatization program, be- 
gun in 1993, is at the root of some of these 


problems. Although mass privatization 
was o riginal ly welcomed as a sign of the 
government’s long-term commitment to 
reform, it succeeded mainly in concen- 
trating shares into a handful of big in- 
vestment funds. 

Moreover, until recently, fund man- 
agers took little or no interest in the 
corporations they own. As a result, ur- 
gently needed industrial restructuring has 
not happened. Nor has the government 
made any serious attempt to regulate the 
stock exchange. With too few safeguards 
available, international and private local 
investors are reluctant to enter the market 
Since prime minister Vaclav Klaus foiled 
to gain a majority in last month's general 
election, analysts say. die likelihood of 
more rigorous reforms may have faded. 

But many investors are bullish about 
the Czech market Although its trade de- 
ficit continues to threaten (he strength of 
the currency, inflation is expected to foil 
from its current 9 percent to around 6 
percent during the next two years and 
GDP growth is set to continue at around 6 
percent, according to analysts. 

Radhika Ajmera. a director with Ab- 
trust Fund Managers in Scotland, said tbe 
market faces some hurdles but these 
should soon be overcome. 

“No matter which side eventually 


rakes control there is nothing to worry 
about. I do not think the Communists are 
going to have much say but. in any case, 
all sides are fairly agreed over how the 
economy should be run.” 

The trade deficit, she added, is less of a 
problem titan some anal ysts claim. A high 
proportion of tire country’s imports are 
investment-based, she said, and will have 
little impact on inflation levels. 

James Hancocks, an emerging market 
specialist with the London- based invest- 
ment firm, Guinness Flight, said that aside 
from political factors, pressure for a de- 
valuation had eased thanks to heavy in- 
flows of foreign investment. 


But investors who have already placed 
■ ~ ' ’ : 011 s 


their foith in the Czech market this year 
ma y be disappointed with the result. Since 
January share prices have grown by 
around 20 percent in dollar terms. This is 
impressive relative to many developed 
markets but is below returns achieved 
elsewhere in East Europe. 

The most-favored stocks are construc- 
tion or such related areas as cement. Tele- 
communications stock comes in a close 
second.. “Foreign portfolio investors are 
restricted to the companies with a history 
of sound corporate governance — namely 
the largest, most liquid companies ran tbe 
market.” Mr. Hancocks said. 


. . . While Slovakia Comes Into Its Own 


Looking for Thrills? Consider Bulgaria 


By Peter Green 


F OR INVESTORS who want a 
real emerging market, Bulgaria 
is a market that has yet to 
emerge. Since the fall of the 
Communist dictator Todor Zhivkov in 
1 989, Bulgaria has done little more than 
stall on the road to market reforms, and 
few foreigners have made serious in- 
vestments in the country. 

The Sofia stock exchange is so murky 
that few Bulgarian-based banks and 
traders will swim in its waters. The ebb 
and flow of governments here has left 
privatization virtually at a standstill, and 
the dozens of investment funds that have 
emerged to handle shares from an ex- 
pected privatization wave later this year 
are nearly all tied to the private and state- 
owned bonks that are either insolvent or 
have been shut down in the past few 
months. 

The only serious investments for for- 
eigners in Bulgaria right now. say the 


few foreign bankers in the country, are 
Brady bonds, bits of Bulgaria's foreign 
debt that can be applied to payments for 
companies the government may yet 
privatize, and major industrial invest- 
ments. 

There is essentially no personal in- 
vestment in Bulgaria, as most of Bul- 
garia’s investors have sent their money 
abroad. The central bank says it is still 
trying to find billions of dollars that were 
allegedly exported in the early 1990s. 
when savvy. Western-schooled Com- 


munists ran the country, suspended re- 
ria’s fo 


payment on Bulgaria's foreign debt, and 
were widely suspected of stashing huge 
sums abroad. 

But for those interested in hands-on 
trade. Bulgaria may offer some good 
opportunities. 

“If you want to do Russian trade. 
Bulgaria is a very good idea,” said John 
Dryden. a senior banker with the Sofia 
office of Austria’s Raiffeisen Bank. “If 
you have industrial know-how and are 
willing to come here and run a company. 


there are many capital-starved industries 
with extremely good managers and the 
potential to develop trade eastwards.” 

Textiles, shoe manufacturing, and 
light engineering are fields he recom- 
mends. 

Despite the pressure from Sofia's 
brazen racketeers, high taxes, the 
paucity of rich tourists and the ongoing 
political turmoil. Philip Bay. an Amer- 
ican. enjoys running Radio City, a Plan- 
et-Hollywood style American theme 
restaurant with one of the finest kitchens 
in Sofia. 

“You have to be here physically, 24 
hours a day. You can’t be a passive 
investor in Bulgaria,” Mr. Bay said. 

One group of savvy investors, 
however, has found a home for then- 
money in this Balkan backwater. Money 
watchers say the thousands of affluent 
Russian tourists who flock to Bulgaria’s 
Black Sea resorts in the summer have 
been quietly buying up coastal prop- 
erties. finding it a far safer investment 
than anything at home. 


U NTIL three years ago, tbe 
Slovak capital Bratislava was 
widely viewed as Prague's 
little sister, with most major 
markets, banks and financial institutions 
regarded as branches of larger. Prague- 
based operations. But while Slovakia's 
decision to divorce the Czechs may not 
have improved tbe bottom line of life 
much for ordinary Slovaks. Slovakia’s 
markets have now come into their own, 
and for those not adverse to a little risk, 
they can offer some excellent returns. 

Right now, says Jozef Oravkin, an 
official with VUB Invest. Slovakia's 
largest domestic fund, arid rare of its most 
respected, the best returns are coming 
from the large Slovakian investment 
hinds, which are traded with discounts of 
45 to 60 percent. Mr. Oravlrin said he 
expects the discount will narrow sub- 
stantially because of several factors, in- 
cluding tbe dozens of takeover battles 
now raging in Slovakian boardrooms. 

'‘We may see some cases like that in 
Slovakia, where investors can realize 
substantial profits,” Mr. Oravkin said. 
“The trick is the right timing. It's risky 
and you should diversify into several 
funds, and have good local brokers with 
reliable and regular information so you 


can make your decision at the right 
time.” 

At ING Barings Securities in Brat- 
islava, tbe analyst John Scanlon offers 
similar advice: Get good counseliqg to 
lower your risks, and tbe rewards can be 
substantial. 

“If you do your homework and have 
good information sources, you can do 
quite well in this market. It's beea ig- 
nored and there's room for bargains 
here,” Mr. Scanlon said. The Bratislava 
bourse is up nearly 40 percent this year, 
and die Slovak koruna has showed re- 
markable resiliency against the dollar. 
The 1995 average was 29.27 koruny fo 
the dollar, and at die end of May it was 
trading at 30.974. 

“That’s quite a hard currency.” Mr. 
Scanlon said. “If you're return is 40 
percent, you're going to be able to get 
most of that back in tbe currency you are 
investing with. I’d say that’s one of die 
best aspects of investing in the Slovak 
capital markets.” 

Bad news can also be good news for 
some investors. Inflation was riding at 
about 6 percent last month and April's 
unemployment rate was 125 percent, 
with few prospects of major job in- 
creases, so the central bank has taken a 
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Old Mutual Offers 
Long-Term Device 


Old Mutual International, 
an offshore arm of Old Mu- 
tual, a South African invest- 
ment and insurance company, 
is launching a new plan aimed 
at the longer-term saver. 

The firm’s new product, 
Prima, is essentially a life in- 
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surance feeder device into 
Old Mutual’s investment 
funds. Prima offers a “bo- 
nus” of 1-25 percent alloc- 
ated monthly to the bid value 
of investors’ units in the 
funds. If investors keep cap- 
ital committed for at least 
nine years they will benefit 
from annual bonuses every 
year thereafter. 

Cynics would say feat tbe 
downside of this structure is 
that Ibe gap between the bid and 


offer prices for Prima investors 
is a sizable 7 percent. Regular 
saving into a low-charge mu- 
tual fund, without insurance 
frills, is difficult to beat 
Minimum investments 
may be made in most major 
currencies, and must be the 
equivalent of $750 a month, 
made quarterly, half-yearly or 
annually. The insurance adds 
just an extra l percent to the 
value of the fund if an in- 
vestor should die. 


For more information, call 
Old Mutual International at 
Guernsey in the Channel Is- 
lands at (44 481) 726 726. 
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Emerging Fund 
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Schroder Investment Man- 
agement, a British investment 
form with specialist expertise 
in emerging markets, is plan- 
ning to launch a new mutual 
fund next month. 

The Schraders Emerging 
Countries Investment Trust 
will aim to achieve capital 
growth by investing primarily 
in the stock markets of emer- 
ging countries worldwide. Its 
specific target will be to out- 


dl Schraders 


perform the Morgan Stanley 
Capital International Emer- 
ging Markets Free Index. 

The initial asset allocation 
is expected to have 54 percent 
of assets in Asia, 26 percent in 
Latin America, and 20 per- 
cent in Europe, the Middle 
East and Africa. The fund is 
denominated in British 
pounds, and the minimum in- 
vestment is £2,000 ($3,000). 

For more information, call 
Schroder Investment M*& 
agemeat Ltd. in London at 
(44171) 382 3527. 


Where Money Goes 


Mutual fund investment 
managers worldwide are put- 
ting more money into emer- 
ging Europe and Africa, ac- 
cording to a recent survey 
from fund statistician, Micro- 
paL Managers of the 107 
funds surveyed now have 20 
percent more bias to the re- 
gion than a year ago, with 
fund assets totaling almost 
$6.8 billion. • 


The Money Report 
is edited 
by Martin Baker 
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hard-line monetarist stance, raising in-4 
terest rates to bring down inflation. 

This means bonds, especially corpor- 
ate debt, is another good bay in Slovakia. 
Many of the former Communist Noe 
countries had good records of debt re- 
payment, and feat tradition has continued 
in post-Comrmmist Slovakia. Mr. Scan- 
lon says corporate bonds can offer returns 
of 12 to 21 percenL 

As the name of its benchmark index, 
the SAX-6, might suggest, toe Bratislava 
bourse is not very large and not very 
liquid. For that reason, brokets and ana- 
lysts recommend sticking with toe local 
blue chips, including the shipbuilder 
Slovenska Lodenice, the monopoly oil 
refiner Slovnaft. and the chemicals maker 
Cbemolak. 

But buyers beware. In Slovakia, mar- 
ket rationales can often take a back seal to 
politics. The government still holds ma- 
jor stakes and sometimes golden shares in 
many companies, and boardroom battles 
often reflect toe inner workings of toe 
fractious government coalition, not mar- 
ket sense. Besides, low-priced govern- 
ment-sanctioned sell-offs to managers 
have often come at toe expense of anall 
shareholders. 

—PETER GREEN 
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Exploring a City 
Like No Other 

A guide to the varied neighborhoods of New York. 

1 though many resi- 
dents abandon the 
-city for the beaches 
or the mountains. New 
York does not resemble 
Paris and other European' 
cities in the summer. 

Many people prefer to re- 
main in order to take ad- 
vantage of cultural, sport- 
ing or culinary opportuni- 
ties denied them in the 
dead of winter. “You can 
get a table in the best 
restaurants" has become a 
standard response when 
asked why they stay. For 
proof, visit Central Park 
on any weekend day and 
try dodging the hordes of 
joggers, bicyclists, rol- 



Centmt Park: a haven of na- 
ture in the heart of Nov York. 


lerbladers and horseback 
riders. ' 

Ever aware of the im- 
portance of tourism, the 
city apd its institutions 
have made a concerted ef- 
fort to attract visitors. The 
first stop for visitors 
should be the New York 
Convention & Visitors 
Bureau on Columbus Cir- 
cle at Broadway and 58th 
Street 

There, one can find in- 
formation on virtually 
everything going on, plus 
transportation informa- 
tion. discount coupons and 
other bargains. 

Additional visitor-infor- 
mation centers are located 
at Times Square, Penn 
Station. Grand Central 
Station, 2 World Trade 
Center and the Port Au- 


thority Bus Terminal. 
First-time visitors or those 
who have special interests . 
or who wish to see specif- 
ic neighborhoods can con- 
tact the Big Apple 
Greeters (see box). 

With the crime rate 
plummeting and a general 
upsurge in the local econ- 
omy, the public's percep- 
tion of the city has fueled 
a tourism boom. 

The most-visited sites - 
such as the Statue of Lib- 
erty, the World Trade 
Center, the South Street 
Seaport and the Metropol- 
itan Museum of Art - are 
jammed during the peak 
summer months. Some- 
times, it seems as though 
tourists have taken over 
whole sections of the city. 
The following areas are 
among the most popular: 

West 57th Street. Is 
the beginning, there was 
the - Hard Rock Cafe, 
across the street from ven- 
erable Carnegie Hall. And 
it begat PlanetHoflywood, 
the Jekyll and Hyde Club, 
the Motown Cafe, the 
Brooklyn Diner , and nu- 
merous other descendants. 
Today, the blocks be- 
iween Hfih-and Eighth ~ 

enues are jammed with 
tourists seeking souvenir 
items from their favorite 
theme restaurant. 

Fifth Avenue. New 
York’s Mam Street has 
become a tourist mecca, 
beginning with FAO. 
Schwarz (made famous by 
the movie and the current 
musical “Big") on 59th 
Street, down to the Empire 
State Building on 34th 
Street The Warner Bros. 
Studio Store on 57th 
Street has been so fabu- 
lously successful that it in- 
spired the spawning of a 
huge, just-opened Disney 
store nearby. Across the 
street is Tiffany’s, the jew- 
elry emporium. Saks Fifth 
Avenue, Bergdorf Good- 
man and Lord, Rocke- 
feller Center; St Patrick’s 


Big Apple Welcome 


Founded only four years ago, the 
Big Apple Greeters has quickly 
become one of die favorite ways 
for overseas tourists to see New 
York City. To receive your owd 
one-on-one, customized tour, all 
you have to do is call (212) 669- 
2896 or fax (212) 669-3685 and 
explain your interests and time 
limits. One of the 500 volunteers 
who work for Big Apple Greeters 
will meet you at your hotel for a 


tour of a particular neighborhood 
or a narrow field of interest (an- 
tiques, for example). 

The service will celebrate its 
10,000th tour ai its anniversary in 
May. Funded by private sources, 
the Big Apple Greeters can pro- 
vide guides in several languages 
and special areas of interest. The 
volunteers are neither paid nor 
tipped, and they pay their own 
way throughout the tour. 


International Shopping 

Tourists will find their favorite brands cost less than they do at home. 


Cathedral, Lord & Taylor 
and the august New York 
Public Library are also 
popular. 

Times Square. Once 
“the crossroads of the 
world.” then a seedy hang- 
out for pornography and 
drug dealing, “The 
Deuce” (local parlance for 
42nd Street) is becoming 
known for family enter- 
tainment Disney has ren- 
ovated a theater, with oth- 
er once-abandoned - the- 
aters reopening monthly. 
Many hotels are located 
nearby, and the area is the 
center of the Broadway 
Theater District. 

Greenwich Village. 
The world-famous bo- 
hemian haunt has gone 
upscale. But 'New York’s 
own Left Bank still beck- 
ons Intellectuals and non- 


conformists. Literary 
types gravitate to the 
White Horse Tavern, 
where poet Dylan Thomas 
drank away his final days. 
Washington Square has 
been cleaned up. although 
occasional drug dealers 
still peddle their wares. 
Shopping along Eighth 
Street and Broadway from 
Houston Street to Astor 
Place offers up-to-the- 
minute funky street fash- 
ion. 

Harlem, Yes, Harlem. 
Shrugging off its reputa- 
tion as crime-ridden and 
drug-plagued, tourists 
from Europe and the Far 
East are flocking to the 
spiritual capital of Black 
America. Disney will be 
among the stores in 
Harlem U.S. A., a complex 
on 125th Street that will 


include an ice rink. 12- 
screen theater and indoor 
mall. 

Until it is built, tourists 
enjoy the Apollo Theater, 
especially its Wednesday 
Amateur Night. Harlem 
Week (Aug. 5-25) in- 
cludes concerts, a night- 
club series, a black film 
festival and theater pro- 
ductions. The most popu- 
lar event is Sunday morn- 
ing services at a gospel 
church, such as the 
Abyssinian Baptist 
Church, 132 W. 138th Sl 
H arlem's most historic 
site, the Morris-Jumel 
Mansion, is a fully re- 
stored museum and Man- 
hattan’s only remaining 
Colonial residence. 


N ew Yorkers love to 
shop. Although lo- 
cals complain 
about the growing implan- 
tation of shopping mails. 
New York still boasts 
more local emporiums and 
fewer chain stores than 
any other American city. 
There are so many stores 
that whole districts spe- 
cialize in one category of 
items. 

The Diamond District, 
for example, stretches be- 
tween Fifth and Sixth av- 
enues on 47th Street; the 
blocks of Bowery below 
Canal Street are blown as 
the lighting District, and 
soon. 

International retailers 
have made New York 
their home because of its 
sophisticated clientele and 
tourism dollars. With the 
favorable exchange rates. 
Italians can buy Armani 
clothes, Japanese can buy 
Mitsubishi electronics and 
the English can buy 
Burberrys raincoats for 
less than they cost at 
home. 

The stores selected be- 
low give an idea of the 
range of merchandise 
from around the world 
that can be found in New 
York City. 
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Soane: Connoisseur 
and Collector 
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RESTAURANT 
ITALIAN and 
COLOMBIAN 
CUISINE 
Open Sevan Days 
208 East 52 nd Street 
East rf 3* Asranue 
N.Y., N.Y. 10022 - 212-753-7373 
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$1650 month tor 22M months 
S1650 month tor 2 mon ths 
Tot 212-787-5203 
.Fax: ana-787-5290 
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Ol/R LOCATION SPEAKS FOR ITSELF. 

No other botd m Neu> York offers you the prestigious, premier location of 
The Pierre, on Fifth Armor at eist Street, m ibc heart of the residential 
upper east side. across from Central Park and just steps from the finest shops 
(Ik world Fas to offer Immerse yoiasdf in extraordinary European elegance 
iitid service, surrounded bjr mrytbhuf you low dbwd tbe city. Your Pierre 
weAteud, from lass’ per room or Si5CT per suite includes conlmaitul breakfast 
in yowr rom or the Cafe Piem, and d inkme amenity m dx right of amvd. 

. For monitions, call your trow I counselor or TJie Pienr /it 
soo-PIERJtf-f or 2l2-9tQ-«iOf. 
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T lie PHANTOM 
■ Yihd OPERA 


Majestic 

Theatre 




JULIE ANDREA 




MARQUIS THEATRE, 
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For ticket prices & avsMability call The B^OEdway Line in ri.Y.C. 
272-583-2929. C5L5BRATE BROADWAY is a registered 
traesroark of Tne League or Americar; Theatres and Producers, Inc 


Agnfes B. 116-118 
Prince St., Soho. Tel.: 
(212) 925-4649. Paris chic 
with an edge. Anyone re- 
member Uma Thurman's 
outr6 outfits from the 
movie “Pulp Fiction"? 
They were from Agnfes B. 

KiehTs. 109 Third Ave. 
at 1 3th Street, East Vil- 
lage. Tel.: (212) 677- 
3131. Actors and models 
favor the all-natural cos- 
metics made on site at this 
landmark pharmacy, 
which was founded in 
1851 and is still run by the 
same family. A selection 
of products is also avail- 
able at Barney's and 
Bergdorf Goodman. 

Manhattan Mall. 33rd 
Street and Sixth Avenue. 
Herald Square. Tel.: (212) 
465-0500. Okay, so it’s a 
mall. But this one is dif- 
ferent - it is vertical, the 
90 stores are unique and it 
has a New York theme. It 
is also across the street 
from Macy's, “the world’s 
largest store.’’. 


MBdmoto of America. 
730 Fifth Ave. at 57th St. 
Tel: (212) 664-1800. The 
originator of cultured 
pearls today offers a range 
of jeweby beyond pearls, 
as well as gift items, in- 
cluding pens, jewelry cas- 
es, scarves and frames, in 
a spectacular setting de- 
signed by Ronald Delau. 

Modern Age. 102 
Wooster Sl. Soho. Tel.: 
(212) 966-0669. Offers 
contemporary furniture 
from Italy, Spain and 
France, designed by stars 
like Philippe Starck and 
Marc Newson and made 
by Driade Moroso, 
Fontana. Arte and Mem- 
phis Milano. 

Mr. Moto. 104 Franklin 
St., Tribeca. Tel.: (212) 
343-2930. The retail divi- 
sion of T. Tsujirooto and 
Daughters offers original, 
novelty and custom-de- 
signed rugs and textiles, as 
well as a variety of hand- 
crafted accessories for the 
home. 


Great Steak Houses 
of Noon Amebica 


Gene & Gcorgelti CWso, , jjl 
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THE ORIGINATOR OF CULTURED PEARLS. SINCE 1893 
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Museums: Classic, 
Trendy and Offbeat 

New York remains a world center for the fine arts . 


A rt galleries in New York are divid- 
ed among three neighborhoods. 
Many of the galleries along Madi- 
son Avenue above 59ih Street are run by 
prestigious dealers who offer clients spe- 
cialized periods or geographic areas. 
Along East 57th Street, the galleries fea- 
ture foie art. Soho is the home of contem- 
porary art. 

Tbe newest an neighborhood is above 
23rd Street and west of 10th Avenue in 
Chelsea, where several an dealers are re- 
locating their Soho galleries among the 
garages and warehouses. 

New York has dozens of museums de- 
voted to every type of collection. Every- 
one knows about the Metropolitan Muse- 
um of Art. the Brooklyn Museum and the 
Museum of Modem Art. but there are 
dozens of offbeat museums offering 
everything from Tibetan art to dolls. Here 
is a sampling: 

African-American Wax Museum. 
318 W. 1 15th St. Tel.: (212) 678-7818. 

A quirky tribute to black achievement 
this private museum features replicas of 
famous figures, ranging from Malcolm 
X, Martin* Luther King, Jr. and Nelson 
Mandela to Josephine Baker, Michael 
Jackson and Whoopi Goldberg. The mu- 
seum is open from l P.M. to 6 P.M., 
Tuesday through Sunday by appointment 
only. 

The Museum of Chinese in the 
Americas. 70 Mulberry St. at Bayard St. 
Chinatown. TeJ.: (212)61 9-74S5. 

New York’s newest museum presents 
an intimate glimpse of the hardscrabble 
life Chinese immigrants have faced in the 
New World. Originally the Chinatown 
History Museum, it was founded to docu- 
ment the day-to-day life of long-gone 
hand launderers. restaurateurs and 
herbalists. 

The Frick Collection. 1 E. 70th St. 
Tel.: (.212) 288-0700. 

One man’s private collection, now 



open to the public, the Frick is New 
York's answer to Europe’s finest art mu- 
seums. 

Housed in Henry Clay Frick’s former 
mansion, the collection features Euro- 
pean masters. 

Until July 7, the Frick also is showing 
50 drawings from Sir John Soane’s Mu- 
seum in London. 

Isamu Noguchi Garden Museum. 
32-61 Vemon Blvd., at the northeast cor- 
ner of 33rd Rd. (enter on 33rd Ro. be- 
tween Ninth and 10th Streets). Queens. 
Tel.: (718) 204-7088. 

Founded in 1985 by the influential 
sculptor, this open-air repository of his 
work lies just south of Noguchi's studio. 
One of New York’s most dramatic muse- 
um settings. 

Jacques Marcfaais Museum of Ti- 
betan Art. 338 Lighthouse Ave. at Rich- 
mond Road, Staten Island. Tel.: (718) 
987-3500. 

Many New Yorkers have yet to discov- 
er that the largest collection of Tibetan art 
outside Tibet itself lies in this hillside 
museum, built to resemble a mountain 
temple. 

Lower East Side Tenement Muse- 
um. 97 Orchard St Tel.: (212) 43 1-0233. 

Housed in a real tenement, the museum 
recreates apartments of two German Jew- 
ish and Sicilian Catholic families. 

The museum also has programs and 
tours that detail the immigrant experi- 
ence. 

The Smithsonian. The New York 
Coliseum at Columbus Circle. Tel.: (800) 
913-TOUR. 

Not a New York museum per se, but a 
traveling show put on by the Washington 
institution, this summer-only exhibit in- 
cludes 300 objects from the permanent 
collection, including Amelia Earhart's 
flight suit, the Apollo 14 command mod- 
ule. the first telephone and art by Ameri- 
can masters. 





57th Sheet has always been the hub of entertainment. Jfir: 
business, culture, fine dining 31 KI shopping in New York City. 

From Carnegie Haft to Tiffany's, the area has attracted visitors 2 Jj 
for years. And now. 57th Street has even more to offer: 1 S 

■ The Hard Rock Cafe • Planet Hollywood . 'gji 

■ The Motown Cafe ■ Jekyll & Hyde 

• Harley Davidson Cafe • The Brooklyn Diner 2&j 

The newly renovated Salisbury Hotel, located at the heart ol 
57lh Street, invites you to New York’s hottest new destination! jfj * 

NEW YORK CITY -'M 

Salisbury I 

HOTEL / Si 


Pill 


ppi! 

few 


123 West 57th Street, NY, NY 10019 


Telephone (212) 246-1300 

■ . M® \ 


( 800 ) 


Special 

' Summer Rates! 
‘ ' ^Sintfe/Dorttfe $128 

L^w - One Bedroom 
Suites $149 
i -Serf. -* 


MawaCafe; 


Add it ional luxury at no 
additional expense in New York. 
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Situated just off Part Avenue, close Ic* shopping, restaurants and 
museums, the Inter-Con l mental ha* earned a reputation as a midtown 
Manhattan landmark. A quiet oasis of elegance offering impeccable 
service and accommodation. And now the most comforting place to 
stav is also the most rewarding. For a limited time, earn 500 airline 
miles or points each night of your stay, plus one of these 

Global Business Options. From $ 199 * 



* Upgrade to a junior or oiie-tednxim suite. 

€ Adjoining guest room lor half-price. 

« 1 75325 credit for food and beverage. 

4 Double bonus miles or points with participating airlines. 
For reservations, contact your travel agent 

or call (212) 755-5900, toll-free 800-327-0200. 

One World. One Hotel. 

Uniquely In ter- Continental. 
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INTER-CONTINENTAL 

NEW YORK 
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AH that gutters: Few other cities in the world offer such an astonishing range of restaurants, museums, music and theater. 


Culinary Adventures in the Melting Pot 


A highly selective guide to restaurants in different neighborhoods . 


N o city in the world offers 
as wide a range of dining 
experiences as does New 
York. The choice is so varied and 
dazzling that it can be daunting. 
Many New Yorkers swear by the 
4< Zagat Survey,” available at 
newsstands, but it does veer to- 
ward the established restaurants. 
Most restaurants offer photo- 
copies of their reviews in the win- 
dow, alongside the menu. (Be 
sure to note the date of the re- 
view.) 

ROMANTIC DINING 
It may not be Paris, but New 
York has nearly as many outdoor 
cafes. Many restaurants feature 
backyard gardens as well, so ask 
before booking a table. Here is a 
sample of some romantic dining 
spots in New York: 

Ballato. Houston St at Eliza- 
beth St. Tel.: (212) 274-8881. 
This small, inexpensive but ele- 
gant trattoria has a backyard for 
fair-weather alfresco dining. A 
three-course dinner before 6:30 
P.M. costs only $12.50; a late- 
night menu is also available. 

Cafe Gitane. 242 Mott St Tel: 
(212) 334-9552. French bistro 
food served by French waiters in 
an informal setting. This chic lit- 
tle cafe is emblematic of the gen- 
trification of Little Italy, as older 
residents are replaced by young 
professionals. 

Cafe Roma. Mulberry and 
Broome Streets. Tel.: (212) 226- 
8413. Pastries and espresso 
served in an ornate. Old World 
setting. 

Chez Josephine. 414 W. 42nd 
Sl Tel.: (212) 594-1925. Run by 
Jean-Ciaude Baker, son of the 
legendary Parisian chanteuse 
Josephine Baker. The food, ap- 
propriately, is French. Perfect for 
pre- or aprfes-theater dining, it is 
consistently ranked as one of the 
most romantic spots in the city. 

8 1/2. 208 E. 52nd St. TeL: 
(212) 759-7373. Inexpensive 
Colombian and Italian specialties. 


served family-style in a setting 
any movie fan will recognize as 
the prototypical Italian restaurant, 
with brick arches and whimsical 
paintings. Tbe menu combines 
old and new, all at very reason- 
able prices. 

Gabriel's. 1 1 W. 60th Sl Tel.: 
(212) 956-4600. Simply put, the 
best restaurant in the Lincoln 
Center area. Fine Tuscan fare. Fa- 
vored by ballet and opera stare, 
the long, spacious dining room is 
formal and elegant. 

Nirvana. 30 Central Park 
South. Tel.: (21 2) 486-5700. Rea- 
sonably priced (prix fixe lunch 
$12.95; dinner, $21.95.) Indian 
food in a setting out of “Kismet.” 
The views of Central Park are 
stunning; the decor is opulent - 
like the opium dream in “La 
Bayadere.” As Zagat says, “The 
view alone is worth the price.” 

Pen & PendL 205 E. 45th Sl 
T el.: (212) 682-8660. At lunch, 
editors, writers and business ex- 
ecutives fill up on some of the 
finest steak dishes in New York. 
But at night the dining room be- 
comes a quiet subdued haven in 
East Midtown. 

The Rainbow Room. 30 
Rockefeller Plaza, 65 tb Floor. 
Tel.: (212) 632-5100. This is 
New York the way it looks in a 
Fred Astaire-Ginger Rogers mu- 
sical: shimmery dance floor. Art 
Deco decor, with the lights of 
Manhattan twinkling below. The 
cuisine is not four-star, but food 
here is almost beside the point 

Water’s Edge. 44th Drive and 
the East River. Queens. (718) 
482-0033. You need to take a 
special ferry shuttle (or taxi) to 
get there, but it’s worth it for (he 
breathtaking view of the Manhat- 
tan skyline. One of foe most ro- 
mantic dining spots in New York. 

SOUL FOOD 

Soul food is a unique American 
specialty. New York offers some 
of the finest examples outside of 
the Deep South. 


B. Smith’s. 77 1 Eighth Ave. 
Tel.: (212) 247-2222. A sleek, 
upper-class take on classic South- 
ern cuisine. Popular with black 
professionals for drinks and par- 
ties. 

Cafe Beulah. 39 E. 19th St. 
Te!.: (212) 777-9700. Calling it- 
self “a Southern revival bistro,” 
this Flatiron favorite offers stan- 
dard soul food uplifted to haute 
cuisine, thanks to presentation 
and the elegant setting. 

Copeland’s. 549 W. 145th St; 
tel.: (212) 234-2356/2357. Sev- 
enth Avenue and 1 25th Street; 
teL: (212) 665-0610. The restau- 
rant at 145th Street serves the 
same food as the cafeteria on 
125ih. Both offer soul food spe- 
cialties such as okra and toma- 
toes, black-eyed peas, smothered, 
pork chops, jerk chicken and jam- 
balaya; and a $4.99 lunch special 
(two pieces of fried chicken, 
com bread, side dishes). 

Emily’s. 1325 Fifth Ave., at 
1 1 Ith Street. Tel.: (212) 996- 
1212. Mixed drinks include Emi- 
ly’s punch (three types of Bacardi 
rum, almond cream, fruit juices) 
and Diva’s Feel Good Mix (juices 
and rum). Breakfast and lunch. 
Dinner specialties: fresh clams, 
jumbo shrimp, “Harlem burger” 
(with bacon, ham, cheese, fried 
onions, lettuce), chicken livers 
(fried or smothered), chicken and 
waffles, barbecued chicken and 
ribs, sandwiches. 

Sylvia’s. 328 Lenox Ave., cor- 
ner 126th St. TeL: (212) 996- 
0660. Harlem's best-known 
restaurant for 33 years. Daily spe- 
cialties include oxtail, chicken 
giblets and pork chitterlings. 
Sylvia’s has its own line of soul- 
food sauces and seasonings. The 
restaurant is planning to capital- 
ize on its famous name with four 
branches in other cities. 

Well’s Restaurant 2247 Sev- 
enth Ave. TeL: (212) 234-0700. 
House specialties include smoth- 
ered chicken and waffles, barbe- 
cued spared bs, baked Virginia 


ham, fried chicken, raw beef liv- 
er. shell steak, Salisbury steak, 
lemon chicken, short ribs, catfish. 
Mississippi mudeake. pecan pie. 
Monday night a 1 6-piece orches- 
tra plays; at other times, a jazz 
combo. 

JEWISH FOOD 
If there is a “New York cuisine,” 
it is the deli meats and dairy dish- 
es brought over from Eastern Eu- 
rope by Jewish immigrants. Delis 
throughout foe city serve pastrami 
and corned beef, but for foe real 
thing in its original setting, you'll 
have to visit the Lower East Side. 

Katz's Delicatessen. Houston 
Sl at Ludlow Sl Tel.: (212) 254- 
2246. Immortalized in tbe film 
“When Hany Met Sally” (yes, 
that scene), this is the shrine 
every politician who ever comes 
to New York must visiL “Send a 
salami to your boy in tbe Arm/' 
- they’ve been sending salami, 
corned beef, tongue, pastrami, hot 
dogs, etc. since before World War 
flL Cafeteria or waiter service. Try 
an egg cream (a chocolate con- 
coction. no eggs) or Dr. Brown’s 
Cel-Ray Tonic, a soft drink that 
includes celery extract 

Rainer’s. Dela ncey Street, at 
Norfolk Street Tel.: (212) 677- 
5588. Although the decor has 
been “updated” to 1950s Miami 
Beach high-kitsch pastels and 
plastic, this dairy restaurant re- 
mains true to its 1905 roots: onion 
rolls, blintzes, gefilte.fish, vege- 
tarian chopped liver, haman- 
tashen (three-cornered pastries 
filled with prune butter) and other 
Jewish non-meat delicacies. 
Closed on Saturday. 

Sammy’s Roumanian. 157 
Chrystie St, at Delancey Street 
TeL: (212) 673-0330. Food as 
theater. Sammy’s is a tribute to 
the Old World-style of heavy, 
thick-cut meat. Music, dancing 
and singing accompany egg 
creams, brisket, chicken livers 
and other rich meats. You won’t 
go away hungry. 


LINCOLN CENTER 

FESTIVAL 

JULY 2 2 - AUGUST 11 
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of classic and 


contemporary 


dance, theater; 


Wgh-teth, and m&dr i 


more, including;; 


The New York Philharmonic 

Kurt Masur, Music Director and Conductor 


July 3a, 8 PM 
August 2, 8 PM 
August 4, 3 PM 

Beethoven’s Fidelia 

Wpera in concert) 
Deborah Voigt 
Gary Lakes 
Paul PUshka 
Simon Estes 

Avery Fisher Hall 
565/S<i8/$42/536/$32/Si5 


August 6, 8 PM 
August 7, 8 PM 

Final scene of Salome 
by Richard Strauss 
Maria Ewing, soprano 
Also works by Strauss, 
Feldman, and Hindemith 

Avery fisher Hall 
565/$43/$42/536533$i5 


Support provided In pan bv Wn and Mre. Murray L. Nathan 


for ticket Information, . 
call CenterCharge 212-721^500 

Sp^tfel Figsthral Padoges have been created- by jtgTC . 
Packages ifaittde; priority tickets,' hoed accnninwifatiehs... .. •’ 
gouriw; dfmns and specially designed tours of New'tiffc 0&S 
CttKiaal treasons; . . j '/ r v : 

Tbr ns^einfomiaSoJi on travel packages, '• t 
cal *-80»£33-3 »i in foe US. - - ' . 

or Z3Z-563-i2bz 0tdSlde the US.- . \C. 


August 9, 8 PM 
August 10, 8 PM 

The Music of 
Romeo and Juliet 

Tchaikovsky: Romeo 
and Juliet 

Bernstein: Symphonic Dances 
From West Side Story 
Prokofiev: excerpts from 
Romeo and Juliet 

Avery fisher Hall 


Sponsored by 


V v '.i'c lir e: -f*-i h 
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Hie Great Parly Place 
inflieSkyisM.^flrTaM 


“Nirvana, asnmniijjjjy hesottful 
restaurant overiooidng Central 
Paifc that occupies tbe pent- 
house at 30 Centra) Park South. 

No New York restaurant has 
more spectacular setting." 

**** New York Magazine 

“Spectacular Views-.^raest 
Indo- Bengali cuisine-, on all 
counts- ambience, service, 

ctnsine and pnce-Nirvana 
is hard to bear.”... 

****Gounnet 

v* PSsnrHousE 

30 C«tfral Part Somtr, New York 

212-486-5700 


Philw Morris 

r^sridlK. 


noguchi 

Over 250 works, bv • g 

13 ga!icric->* 4 ind u .cjjpusrTw 
Wcu.-Fri. ! , i;(ti|-5;!iii 3 :; r. ,.r, j 3-..-: 

April ihrouO: (\Mbcr. 

Saturday nrei Sunrir.v 'iv.:T , !c--iv^ 

Ovn; Kirk •\\enue and ~<>d: ynv- ; 

non-vyj 

The l^amu Noguchi Garden Mu? 

Vernon Boulevard at WO W-. i r 
New York i ’ !00 T-i-.rO.-, N 
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The Search for the Perfect Hotel 

Accommodation is plentiful in all categories, but make your reservation early. 


H otel rooms in New York have been scarce all 
year, with the situation expected to worsen in the 
summer, so travelers are advised to bode early. 
One way to guarantee a room ata lower rate is to book it 
through a hotel discounting- service, such as Quikbook. 
These services buy blocks of rooms , at a discount and 
pass part of the savings along. For example, a $360 suite 
at the Rihga Royal Hotel costs $225 through Quikbook. 
Here is a sampling of what's available: 

Comfort Inn. 42W. 35th Sl Tel: (212) 947-0200. 
Located in Murray Hill, a quiet, residential area near 
Midtown and the Flatiron District, the Empire State 
Building and the Javits Convention Center. The ambi- 
ence of a small European hotel, with very reasonable 
prices. 

Doral Inn. 541 Lexington Ave. at 49th Street TeL: 
(212)755-1200. 

Convenient to East Side corporate offices. 24-bour 
cafe. Business amenities, including an Executive Club 
and a private lounge. 

Doubletree Guest Suites. 1568 Broadway at 47th 
StreeL TeL: (212) 719-1600. 

■ Located in the Theater District Each of the 460 suites 
includes living room, dining azea and kitchenette. Meet- 
ing spades, banquet and conference halls . - 
The Gorham New York. 136 W. 55th St, between 
Six* and Seventh Avenues. TeL: (212) 245-1800. 

A European-styk boutique hotel near Carnegie Hall 
and Lincoln Center. Only 120 rooms, wiihalush lobby. 
Recently restored to its 1929 elegance, the decor is both 
intimate and sophisticated- The breakfast room looks 
over the historic City Center Theater. Modem rooms 
with fell kitchenettes. The summer package ($159 for 
single or double) includes buffet breakfast and free 
parking. 

Gramercy Park BoteL 2 Lexington Avenue at 21st 
Street TeL: (212) 475-4320. . .. 

Located in the heart of one of the quietest and most el- 
egant residential neighborhoods in Manhattan - com- 
plete wife the city's only private park - but only two 
blocks from Flatiron District shops, offices and restau- 
rants. Popular with performing artists and visiting 
celebrities. 

Inter-Continental HoteL 11 1 E. 48th St, between 
Park and Lexington Avenues. TeL: (212) 755-5900. 

A just-completed $20 million refurbishment, includ- 
ing redesign of the lobby, was more of a restoration, . 
highlighting tbe neo-Federal motifs. The hotel offers 
683 rooms, about 85 suites, fitness center and room ser- 
vice. A brand-new restaurant, the Barclay Restaurant, 
features New American cuisine and is the home of sev- 
en-ounce martinis and other specialty cocktails. The bar 
has become a popular meeting place for local office 
workers and guests. Near the United Nations, itii popu- 
lar with diplomats. 

The Kitano New York. 66 Park Ave. at 38th St TeL: 
(212)885-7000. 

Recently reopened after a $50 million renovation. 
Japanese ambience includes art collection and Japanese 
restaurant Thoe are 150 rooms (including an authentic 
tatami suite), as well as suites in an adjacent brownstone 
building. Near Grand Central Terminal. Hotel dales 
from the 1800s. 

Madison HoteL 27 E. 27* St TeL: (212) 532-7373. 
On Madison Park. Convenient to restaurants, shops 
and offices in the Flatiron and Chelsea areas (photogra- 
phers, advertising agencies and publishers). Low prices 
(to $60 for a double). • ’***««*„ 

Manhattan East Suite Hotels - Surrey HoteL 20 E. 
76* St., between Madison and Fifth Avenues. TeL: 
(212)288-3700. 

In a stately Upper East Side mansion. All roams are 
suites and include studios, one-bedrooms and two-bed*, 
rooms, all wi* fell kitchens or kitchenettes and living 


“Summer in New York” 

was produced in its entirety by the Advertising 
Department of the 
International Herald Tribune 
Writer: Steve Weinstein is based in 
New York. 

Program director: Bill Mahder. 


Mas Arms. 

premise anything... but do it 
at Chez Josephine! 
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Gramercy Park Hotel 

21st brreet & Lexington Ave. 
New York, New York 10010 _ 
212-475-4320 (g® 

Fax: 212-505-0535 KM! 

Telex: 668-755 -A \sk 

Member of 

urdiimi nriiMfftinin 


NEW YORK Cl : V * 2: 


Located on Manhattan's elegant Upper East Side, 
the Surrey Hotei stands in the cultural center of 
New York. With fls spacious, discreetly priced suites, 
fitness center and attentive service, the Surrey" offers 
sophisticated travelers value for both short- and 
long-term stays. The Surrey is also home to 
the famed restaurant Daniel. 

Sommer rates from $220.* 

Surrey Hotel 

A Maxhatkn East Suite Hotel 

20 East 76th Street • New York, NY 10021 
Phone: G121 288-3700 • Fax: (212) 628-1349 

K ’Subject to avaflaWBy. Kateifective lime 31. 19%. in Scptemter IWh. a 


ummep 


SPONSORED SECTION 


in Mew York 


Performing Arts: Dance, Music 
And the Latest on Broadway 
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rooms. Lobby, concierge, fitness center. The four-star 
restaurant Daniel (run by chef Daniel Boulud) provides 
room service. Convenient to museums, art galleries and 
Madison Avenue shops. 

The Mayflower HoteL 15 Central Park West al 61st 
Sl TeL: (212) 265-0060. 

Located on Central Park, one block from Lincoln 
Centex and near Midtown on the West Side. The Con- 
servatory Restaurant is_popular wi* locals. 

Hie Mayfair Hotel. 610 Park Avenue at 65* Sl 
T eL: (212) 288-0800. 

Just bought by Colony Capital, a Los Angeles compa- 
ny, this small. European-style hotel has 201 rooms, 105 
of them suites wi* fireplaces. Near art galleries and 
Madison Avenue shops, the hotel is perhaps most fa- 
mous as the home of Le Cirque, one of the most ac- 
claimed - and certainly one of the most exclusive - 
restaurants in New York City. 

Macklowe Hotel. 145 W. 44* Sl, off Times Square. 
TeL: (212) 768-4400. 

This new hotel offers views of the New York skyline. 
Near die Fashion District and Javits Convention Center. 
Fitness center. 

The New York HOton and Towers. 1335 Six* Ave. 
at 54* SL Tel.: (212) 586-7000. 

In Rockefeller Center, one of New York’s largest ho- 
tels. Garage, complete facilities and restaurants. Site of 
many conventions. Staff speaks 30 languages. 

The Pierre. Fifth Ave. and 61st Sl TeL: (212) 838- 
8000. 

Now a Four Seasons hotel. The Pierre has been syn- 
onymous wi* luxury for generations of New Yorkers. 
Facing Central Park, the Pierre straddles the skyscraper 
offices of Midtown and the apartment buildings of the 
Upper East Side. Recent renovations have enhanced the 
famous decor without losing any of the original ambi- 
ence. A wide range of rooms is available, including roy- 
al suites - used by real royalty. 

Ramada MOford Plaza. 270 W. 45* SL at Broad- 
way. TeL: (212) 869-3600. 

In the heart of the Broadway theater district, wi* easy 
access to *e Javits Convention Center. Offers 1300 
rooms, fitness center and several restaurants. 

Rih ga Royal HoteL 151 W. 54* St, between Six* 
and Seventh Avenues. TeL: (212) 307-5000. 

Tins 54-floor tower has become a favorite wi* the 
corporate elite. Large suites are available, including 
“grand royal suites” (dining room, kitchen, fax machine, 
sauna, business cards, etc.). Several restaurants, com- 
plete facilities. 

Salisbury HoteL 123 W. 57* Sl TeL: (212) 246- 
1300. 

Grand, Gothic-revival building on ‘Tourist Row,” on 
the sameblock as Carnegie Hall, Hard Rock Cafe, Plan- 
et Hollywood and the Motown Cafe. 320 rooms. Rea- 
sonable rates, beginning at $149, including continental 
breakfasL 


Visiting New York City? 

Distinguished 509 room hotel overlooking 
Gramercy Park. Excellent Restaurant, 
Cocktail Lounge, Piano Bar and Room 
Service. Multi-lingual staff. Minnies to 
Business Centers & Sightseeing. 
Banquet and Meeting Facilities. 

Singles $135-140 • Doubles $145 
Snites $180 & Up 


A sampling of the honest shows in town. 

B roadway is synonymous with American theater, 
but a great deal is going on elsewhere in New 
York as well. For tickets to Broadway shows, the 
League of American Theaters and Producers offers 
‘The Broadway Line,” a telephone information and or- 
dering service. By dialing 563-BWAY (2929), theater- 
goers get recorded descriptions and the latest news 
about Broadway, and they can order tickets. The service 
even provides sample music from current and upcoming 
shows. Tickets are sent ahead of time or will be waiting 
at the box office. 

The TKTS booths offer half-price tickets to Broad- 
way shows on the day of performance, when available. 

The boo* at 47* Street and Broadway is in the heart of 
the Theater District and is heavily used in *e summer, 
so if you're downtown, visit *e boo* at 2 World Trade 
Center for a better selec- 
tion. Also, if *e ticket you 
desire is Dot available, you 
can try again immediately 
before the performance at 
47* Street: Theaters often 
send unsold tickets to the 
boo* just before show- 
time. 

Premiere Ticket Service 
is a licensed and bonded 
private ticket broker. To 
obtain tickets from any- 
where in the world, fax in- 
formation to (201) 461- 
882 1 . Tickets can be deliv- 
ered to any New York ad- /c^nn/ng “Cats” is state favorite on Broadway. 
dress, hotel or residence. 7 

Tickets are also available 

to sports events, including hard-to-get seats at the U.S. 

Tennis Open, held from Aug. 26 to Sept 8 at the Na- 
tional Tennis Center in Queens. 

What's hot on Broadway 

“Rent” recently supplanted “Sunset Boulevard" as the 
hottest ticket in town. The updated version of “La Bo- 
hferae” may not be to everyone’s liking, however - it is 
loud and deals frankly wi* sex, drugs and AIDS. 

“Bring in ’Da Noise, Bring in ’Da Funk” features the 
sensational dancing of young Savion Glover in a musi- 
cal history of the black experience in the United States. 

In *e revival of Stephen Sondheim's “A Funny Thing 
Happened on the Way to the Forum.” Nathan Lane in- 
habits the role Zero M os tel made his own. As long as 
Julie Andrews stars, “V ictoifVictoria” will remain a hot 
tickeL 

Children will love *e theatrical version of the Disney 
cartoon “Beauty and the Beast” and *e perennial 
“Cats.” Children and adults are enchanted by “The King 
and L” the most sumptuous show on Broadway. 

Lincoln Center 

Offered this year for the first time, the Uncoin Center 
Festival brings together all of the performing arts, from 
Japanese court gagaku music to Beethoven's “Fidelio." 

The festival is the brainchild of John Rockwell, a former 
critic of The New York Times and champion of new 


LOW RATES AT DELUXE US HOTELS 
Up to 70% off! 

NYC, Atlanta, Boston, Chicago, LA, San Francisco, DC. 
Dial access code 0500694011 (Mercury) 
or 0800-89-0011 (British TeL) then. 

800-840-6465 (Toll Free) 
sssbi tabes* for 15 feanl Fan mufty reqiAcd. 


music. The festival will run from July 22 to Aug. 1 1 . 
Among its many offerings are jazz, ballet, theater (fea- 
turing the complete theater works of Samuel Beckett), 
black gospel and soul music, contemporary and classical 
chamber and orchestral music, and a rare performance 
of *e Virgil Thomson-Gertnide Stein seminal folk 
opera “Four Saints in Three Acts.” For information, call 
(212) 875-5030; tickets can be charged to American Ex- 
press and ordered via fax at (212 ) 875-5027. 

The other big event at Uncoin Center is the Mostly 
Mozart Festival, which celebrates its 30* year July 9-20 
and Aug. 12-24. The festival always highlights the most 
important performers in classical music. This year, 
Itzhak Perlman, Pinchas Zukerman. Alicia De Larrocha, 
Andre Previn, James Galway, Gil Shah am and June An- 
derson are among the notables. 

On Wednesday through 
Saturday from 8:15 PM. to 
1 1 P.M., there is outdoor 
ballroom dancing at the 
Lincoln Center Fountain. 
This is one of the most 
popular - and romantic - 
events in the city and 
draws dancers from a sur- 
prisingly wide variety of 
ages and backgrounds. 
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“When people ask me where I’d like to eat, I find 
myself thinking about Gabriel’s... Gabriel’s feels 
as if it is run by real people” RuAReichi. n.y. TmesUMt 

11 West 60th Street 

(Between Broadwav and Colorabus Avenue) 

212-956-4600 


WITHIN 


The Richard Rosenblum Collection 
of Chinese Scholars’ Rocks 

A fascinating glimpse into Chinese aesthetics , 
philosoplry and culture through an exhibition of unique 
Chinese scholars' rocks from an artist’s collection. 

On view through August 18. 

ASIA SOCIETY 

725 Park Avenue (at 70th Street) • NYC 

(212) 51 7- ASIA 



610 PARK AVENUE, NEW YORK, NY 10021 
TEL 212 288 0800 -FAX: 2127370538 

SPECIAL RATES FOR THE SUMMER 

STANDARD ACCOMMODATION $ 235 
DELUXE ACCOMMODATION $ 325 
SUITE ACCOMMODATION $ 355 

This single or double rate excludes applicable taxes and 
includes complimentary newspaper delivered daily, local 


telephone calls and use of the Fitness Center. Applies June 
10 to September 5, 1906 and is subject to availability. 

Steps from Central Park, the chic boutiques of Madison and 
Fifth Avenues, major museums, art galleries and fine 
restaurants, this hotel is located in the histone Mayfair area, 
within walking distance of New York's business district 

A member of < lh< FJs e dia ffT£jtcteaftbd^Mxkf‘ 


Other events 
Off-Broadway has become 
the prime source of materi- 
al for Broadway. Intrepid 
favorite on Broadway. theatergoers ,can take ad- 

vantage of lower ticket 
prices to enjoy well-known 
playwrights and actors in a more intimate setting. Be 
warned: Shows open and close more swiftly than on 
Broadway, so consult a local guide before deciding on 
tickets, except for long-running shows like “Tubes,” 
“Stomp” and “Tony n’ Una’s Wedding.” The latter has 
spawned a whole genre of audience-participation plays 
that offer dinner as part of the show. ‘The Fantasticks.” 
*e longest-running musical in the world, is still charm- 
ing new generations of *eatergoers. 

Although not * eater per se, *e Sony Imax (68* 
Street and Broadway) offers a unique experience - a to- 
tal environment of sight and sound, similar to *e old 
Cinerama experience but even more involving, thanks 
to modem technology. Since it opened, a steady stream 
of top entertainment executives have made a pilgrimage 
to witness the effect Playing through the summer is an 
lmax version of *e latest Rolling Stones tour. 


Zagat Says: 

“A Favorite Affordable 
V Hideaway” sks«m 
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A Wonderful 
Experience. 

An Exceptional 
Value. 


Deluxe Rooms 
5170-S300 

Deluxe Suites 
S195-S350 


A charming European boutique hotel near Rockefeller 
Center. Trump Tower, Fifth Avenue and tee Theatre 
District. Newly decorated rooms and suites feature full 
marble bathrooms with one king or two queen beds • wet 
bar, refrigerator, freezer • whirlpools (suites only) 

• microwave and coffee maker • multHine phones with 
computer/fax modem • on demand paypen/iew movies 
and nintendo. ^ 

Private breakfast IHE UORHAM 

2E2!" 1 * VS* New York 


Private breakfast 
room and com- 
plimentary, 
fully equipped, 
fitness center. 


New York 

136 West 55th SL, New York, NY 10019 
TeL 212-245-1800 • Far 212-582-8332 


L\ The Tradition of Japanese 
Hospitality is New York’s 
Newest Luxury Hotel. 



Discover a truly eccepdonal hotel With a tradition 

of personal service and simple elegance. The Kitano New York is 
Manhattan's newest and finest expression of refined luxury 

Onfy 150 bamrifidbf decorated guest rooms and states for 
the disermunating tnnwr who values gracious service. luxurious 


accommodations and excellent value. 


SPECIAL SUMMER PACKAGE 
"STAY 2 NIGHTS AND RECEIVE THE 3rd NIGHT FREET 

'Banl m Jniki’M SrprrutfrR 


THE KITANO 

NFW YORX 

On Park Avenue in exclusive Murray Hill 
66 Park Arertne at 38th Street * New York, AT 10016 
For reservations call 2 12-885-7000 • Roe 212 885-7100 
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World Roundup! 


Czechs Stun Italy, 2-1 

Blades is Convicted ! Turkey Is Eliminated by Portugal 


FOOTBALL Brian Blades, a wide 
receiver for the Seattle Seahawks. 
was convicted Friday on man- 
slaughter charges in the shooting 
death last July of his cousin, 
Charles Blades. 

Blades, 30. showed no emotion 
as the verdict of the six-member 
jury was announced. The panel de- 
liberated for about seven hours over 
two days. Blades faces up to 10 
years in prison. Circuit Judge Susan 
Lebow deferred setting a senten- 
cing date pending a hearing on 
Monday for post-trial motions, and 
she allowed Blades to remain free 
on a $10,000 bond. 

Prosecutors had contended that 
Brian Blades was criminally neg- 
ligent last July 5 when his gun fired 
during a scuffle with his cousin. 
Charles Blades was trying to stop 
an argument between Brian and his 
brother. Bennie, a safety for the 
Detroit Lions. The defense argued 
that the shooting was simply a tra- 
gic accident. (API 

Muster and Becker Win 

tennis Thomas Muster, playing 
some of the best grass-court tennis 
of his career, rallied to beat Mark 
Woodforde in three sets on Friday 
to reach the semifinals of the 
Queen's Club tournament in Lon- 
don. The top-seeded Austrian won 
only one game in the first set but 
lifted his game in the second and 
third to overcome the ninth-seeded 
Australian. 1-6. 7-5. 6-3. 

Also advancing was No. 2 Boris 
Becker, who reached his sixth 
Queen's semifinal in 1 1 years by 
downing Patrick Rafter of Aus- 
tralia, 7-5, 6-4. 

• Top-seeded Carlos Moya of 
Spain bounced back from patchy 

J ilay in the first two rounds to defeat 
ohan Van Herck of Belgium on 
Friday in the quarterfinals of the 
Maia Open-Oporto Cup. Moya, a 
new sensation on the European 
clay-court circuit, beat Van Herck 
in straight sets. 6-1 , 6-2. (API 


The .Associated Press 

LIVERPOOL — The Czech Repub- 
lic registered the first big upset of the 
European Championships on Friday, 
holding on for a 2-1 victory over heavily 
favored Italy. 

Italy ptayed with just 10 men after the 
29th minute, when centerback Luigi 
Apolloni was expelled for a second yel- 
low card with the score tied at 1-1. The 
Czechs exploited the weaknesses in the 
short-handed Italian defense, and Radek 
Bejbl kicked what proved to be the win- 
ning goal 10 minutes before halftime. 

After Italy’s goalkeeper, Angelo Per- 
uzz i, had made two stunning saves to 
prevent the Czechs from making it 
three, substitute Pierluigi Casiraghi had 

af fa 

Burn 96 


an excellent chance to score the equal- 
izer in the third minute of injury tune. 
But be shot over the top from 1 0 yards (3 
meters) after being put into the clear by 
Gianfranco Zola. 

Despite a 2-1 victory over Russia. 
Italy’s coach, Arrigo Sacchi, made five 
changes and fielded an entirely new 
strike force, Fabrizio Ravanelli and En- 
rico Chiesa, in place of Zola and 
Casiraghi. 

Chiesa tested the Czech goalkeeper. 
Petr Kouba. with a fierce-angled shot in 
die third minute but. 60 seconds later, he 
was kicking off again after the Czechs 
stunned the Italians with a goal. 

Karel Poborsky fired over a hopefttl 
centering kick from the right, and the 
Italians were slow to react as the ball 
reached overlapping defender Pavel 
Nedved on the left. Nedved held off 
Roberto Mussi and fired past goalkeep- 
er Peruzzi from eight yawls. 

Apolloni received his first yellow 
card for a high boot, but the Italians 
leveled in the 17th minute after a fast 
break from defense . 

After the lively Pbdborsky had 


caused more problems for Italy’s de- 
fense, the ball broke kindly to the Itali- 
ans, and they took ftiU advantage with a 
speedy break down the right wing. 

Chiesa swapped passes with Diego 
Fuser and just got to his center in front of 
two Czech defenders and the goalkeeper, 
Kouba, to turn the ball home from 10 
yards. 

The Czechs were unlucky not to re- 
gain the lead when another slick ball 
from Podborsky found Nedved again 
behind the Italian defense, but this tune 
die goal scorer stumbled and the chance 
was lost. 

In the 29th minute, it all went wrong 
for an already pressured Italian defense 
when Apolloni was seat off. The ref- 
eree, Antonio Lopez Nieto of Spain, had 
already noted his tackle from behind on 
Pavel Kuka, but let play go on until the 
move broke down. Then he walked over 
to the Italian defender and showed him 
the red card. 

The shorthanded Italians put huge 
pressure on die Czechs in the opening 
minutes of the second half and came 
close to making it 2-2 in the 56th 
minute. 

Ravanelli wriggled through three 
tackles, including one while be was on 
the ground, and set up a chance for 
Chiesa, whose first-tune drive from 15 
yards was clutched by the diving Kouba. 
Sacchi sent on Casiragfri, the two-goal 
hero of the Russia victory, in place of 
Ravanelli in the 57th minute, and an- 
other chance came nine minutes later 
after the Czechs conceded a comer. 

Casiraghi helped the flag-kick on. 
and Maldini arrived at the far post to 
stretch his leg. but volleyed too high. 

Portugal i, Tmker 0 In Nottingham, 
relentless offense finally paid off for 
Portugal on Friday, if just barely, with a 
1 -0 victory over Turkey that brought the 
quarterfinals closer and sent one of the 
tournament underdogs home. 

Despite its flair and skills, Portugal 
still needed more than an hour and a 
fluke deflection in the Turkish defense 
to allow Fernando Couto a free shot on 
goal. His fierce left-footer from 18yards 
provided the game’s only tally. 

We didn’t meet all the expectations.’ ’ 
admitted the Portuguese coach, Antonio 
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Antonio Folha of Portugal, left, and Ozalan A) pay of Turkey fighting for the ball during Friday's match. 


Oliveira. “They were tough to play.” 

The turning point in the 65th minute 
was too much for the Turks, who after 
all their staunch defending and hard 
work could not pick up the pieces, or die 
pace, to turn their luck around. 

Combined with a heartbreakingly 
late loss to Croatia, Turkey was sent 
packing with the knowledge that a lack 
of finishing skills could not be com- 
pensated for by relentless work and 
heart. Its first international competition 
in 42 years {moved short-lived. 

4 4 We showed the world that Turkey is 
not scared and can play with the best,*' 
said the team's coach, Fatih Terim, after 
Turkey’s second straight 1-0 loss. 

Some soccer pundits said Friday dial 
while Portugal’s reputation for staging a 
sbow of great skill survived unscathed, 
its insufficiently tough defense would 
be punished by better teams. 


“We will have to look at everything 
to improve,’’ Oliveira said. 

After the game, Portugal led Group D 
with four points, ahead of Croatia with 
three and Denmark with one. Turkey 
had none. Croatia plays Denmark on 
Sunday to complete the second game. 

Portugal tried to play open, flowing 
offense, and Rui Costa showed signs of 
brilliance with weaving runs and great 
passes. But the flashes yielded too 
little. 

And Turkey could have punished 
Portugal early on. The team was widely 
considered unlucky not to get a penalty 
early in the first half when Couto 
floored Sancakti Saffet during his rush 
on goal as he chased a deep ball. 

In the 26th minute, it was Saffet once 
more who weaved his way through two 
Portuguese defenders before falling. 
But again, die referee, Sandor Puhl of 


Hungary, did not whistle. 

“It doesn’t really help to criticize the 
referee — it doesn’t change the score/ ’ 
Terimsaid. 

While the final score did not reward 
Turkey’s valiant play against die fa- 
vorites, it showed that Portugal still 
lacked the scoring punch to match its 
stifling defense. 

That could not have been male clear- 
er when Saffet put Hakan Sukur through 
in the 33d minute. The star striker totally 
miscued his shot from eight yards ouL 

Saffet exposed Portugal's shaky de- 
fense time and again. In the eighth 
minute, he swerved out to the right and 
his angled shot shaved the face of the 
goal. 

A barrage of five shots on goal fol- 
lowed In just 10 minutes as the Port- 
uguese defense was disorganized and 
often caught flat. 


England and Scotland to Meet for Bragging Rights, and Then Some 


International Herald Tribune 

B ISHAM. England — Scotland 
will play England on Saturday 
for the fust time in seven years, 
and the hype has approached American 
standards. Most of the island has been 
nibbing its hands together since die 
European Championship match was al- 
lotted six months ago — as if, finally, 
the rest of die world was going to see 
what a real game of soccer was all 
about 

The hype reminded a Dutch journalist 
on Friday of the games his country had 
played against Germany in recent years. 
‘ ‘I think this will be bigger,” responded 
Alan Shearer, the England striker. 

Bigger, questionably; but better? The 
Dutch and Germans contend for a major 
championship every second year. Eng- 
land hasn't come near that level since 
1990. It failed to qualify for the last 
World Cup, and, last weekend, satisfied 
its inferiority complex with a disap- 
pointing, enervating 1-1 draw at home 


to Switzerland. Scotland, having 
reached its second European finals, sur- 
vived a scoreless, opening draw with the 
Netherlands on Monday like a climber 
holding on beneath a rockstide. 

Scotland against England, a scoreless 
draw played at Glasgow on November 
30, 1872, was the first international soc- 
cer match. The rest of the world has 
since passed those players by — if not in 
terms of heart, then surely in tactics and 
technique. 

The unspoken British hope for Sat- 
urday’s match is that the heart will over- 
whelm all else — that the passion and 
high-geared pace of the game, if it 
reaches such a frenzy, wul put into 
perspective the criticisms that Britain 
plays to a backward, unsophisticated 
style. 

Ruud Gullit, who won the 1988 Euro- 
pean Championship with the Nether- 
lands, predicted that the game need not 
be an anachronism amid the continental 
elegance. Gullit is a player-manager 
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with Chelsea in die English Premier- 
ship, which is probably the most ex- 
citing league in the world in a swash- 
buclding sort of way. If Scotland and 
England — especially England — 
would forget about trying to live up to 
European standards and just play the 
way they know best, comfortably and 
exuberantly, the game might launch 
them for the rest of the tournament (for 
however long that might be). 

Shearer predicted an intense opening 
quarter — more physical, probably, 
than the coy, tactical starts of other 
matches in this tournament “In other 
internationals, you tend to keep the ball 
a lot more.” he said. “It’s going to be 
important for us to stamp our authority 
on the game in the first 20 minutes/’ 

If England fails to win, then a victory 
will be required against the Nether- 
lands, which is the Group A leader, on 


Tuesday, to avoid becoming the first 
host ever to be knocked out in the open- 
ing round. 

A mere draw would make the Scots 
happy; They would have a solid chance 
of advancing to the quarterfinals by 
beating Switzerland on Tuesday and, 
more important to their countrymen, 
would have humiliated the English. 

Everyone seems to agree that a vic- 
tory in this game would be worth as 
much to Scotland as winning the tour- 
nament overall would be for England. 

England leads the rivalry, 43-40, with 
24 draws. The neighbors met annually 
in the spring until 1989, when the games 
were no longer worth the surrounding 
crowd troubles — most notoriously wit- 
nessed in 1977 when Scottish fans tore 
up the Wembley pitch after a 2-1 vic- 
tory. Security will be high on Saturday, 
obviously. Scotland was only allotted 


7,000 tickets, but Sir Bobby Chariton, 
die former England striker, predicted 
that half the 76,000 at Wembley would 
be filled by Scots. 

F OURTEEN of them will be re- 
latives of the England midfielder, 
Steve Stone. “They will all be 
supporting Scotland, but my grand- 
mother will be supporting me/ said 
Stone, 24. “It definitely has given me an 
extra edge to do well because all of my 
relatives have been calling my Mum — 
I won’t give them ray phone number — 
telling my Mum bow Scotland is going 
to win.” 

The England strikers. Shearer and 
Teddy Shermgharo. will be marked by 
teammates of their English clubs. Cotin 
Hendry plays with Shearer at Black- 
bum, and Colin Calderwood knows 
Sberingham from Tottenham. It appears 
that Scotland will start Ally McCoist, 
the 33-year-old striker, which will re- 
unite him against his teammate from 


Glasgow Rangers, Paul Gascoigne. 

Gascoigne had to be substituted out 
last weekend after running himself to 
exhaustion, a weakness shared by sev- 
eral teammates. The British press has 
clobberedfafin and others for ti£rarrece£ 
drinking bouts, and England’s coach, 
Terry Venables, responded to some 
journalists by calling mem “traitors.” 

Bui that fever bad broken by Friday. 
No one was yelling any more and every- 
one seemed united around the cause of 
Saturday’s game. The most influential 
player figured to be the 29-year-old 
Gascoigne, for better or worse. 

He was Scottish Footballer of the 
Year with Rangers, representing a 
comeback from injuries and three dif- 
ficult years in Italy. He is tire face of 
British soccer, the best it’s got, but 
perhaps not quite good enough any 
more. On Friday, he was seen sprinting 
out of the training ground before die 
cameras could have a last, good look at 
him. . 



Norman Fights Into Contention With a 4-Under 66 


John Ruriu-H/ \genr- 1 nw Ptrw 

Greg Norman watching his putt on the sixth hole Friday at the U.S. Open. 


The Associated Press 

BLOOMFIELD HELLS, Michigan 
— Greg Norman fought back into con- 
tention at the U.S. Open on Friday with 
a 4- under-par round of 66. 

Norman holed out from 140 yards 
(127 meters) for an eagle on the 403- 
yard 1 6th hole, then saved par with an 8- 
foot putt on the treacherous par-3 17th. 

He two-putted up the ridge on the 
1 8th green to finish at 1 -under 139, just 
two strokes back of first-round leaders 
Payne Stewart and Woody Austin, who 
shot 675 on Thursday. 

“It was a carbon copy of yesterday’s 
round, but I holed a shot and made a few 
putts.” Norman said. “Nothing spec- 
tacular, just a lot of patient golf. 

Norman said he figured 1 -under or 
even-par through two rounds “would 
put rae in good stead.” 

The way it was going Friday, that 
mighteven be good enough to lead at the 
halfway point of the 96th U.S. Open. 


“If conditions stay exactly the same, a 
few under par will win,” said Davis Love 
3d, who mot a 69 on Friday to get to 
even-par 140. “If it gets a little harder, 
par wul be a good score. I would say the 
greens are maybe 10 inches to a foot 
faster.” 

As Norman was signing bis scorecard, 
Stewart: was headed for the first tee. 

Thc U.S. Ofin 

What awaited him were greens that 
were beginning to dry under a blazing 
sun and a menacing rough. 

Stewart got out to 5-usder with bird- 
ies at the fifth and seventh holes until he 
gave one back with a bogey on the 
eighth hole. Austin, who teed off an 
hour later, dropped a stroke and was at 
2-under through five holes. 

Neal Lancaster had the most unusual 
round of the day. He tied his own U.S. 
Open record, which he set last year, with 


a 29 on the back nine. He shot a 67 for a 
1-over 141. 

Norman hasn't played as well as be 
did the first three rounds of the Masters. 
His iron shots haven't been as crisp, bis 
ball-striking not as pure. 

But he was good enough to hang 
around Friday with a two-putt birdie on 
the par-5 second hole and another birdie 
at seven to offset his lone bogey. 

He crept even closer to the leaders 
with a 7-foot birdie putt on 13, then 
caused a thunderous roar at 16, the hole 
where Tiger Woods came undone on 
Thursday with an 8. 

Norman's 8-iron landed near the 
fringe about 10 feet above the fiagstick 
and spun back into die hole. All of a 
sudden, he had more bounce in his step 
than he has had all week. 

“It did a lot for my morale,” said 
Nonnan, who was fighting a virus earlier 
this week. “I saw the shot, I felt the shot. 
I knew where I wanted to land it.” 


There were several good starts Friday, 
but hardly anyone could make it through 
without some trouble. Bill Murchison, 
for example, threatened the course re- 
cord of 65. He was 5 -under through 15 
holes, then bogey ed the last three for a 
68, putting him at 4-over 144. 

Frank Nobilo, who started the second 
round at 1 -under, birdied the first t*o 
boles to tie for the lead. On the pa £4 
fourth bole, he left his approach in a 
bunker, then three-putted from 25 feet 
for double bogey. He wound up with a 
71 and was tied with Love at 140. 

John Morse started the round *.1r 
mwer. He birdiedtbe second hole to share 
the lead at 3 -under, then gave strokes 
badt with bogeys i at tire fifth and 10th. 

Paul Azinger, in his best showing at a 
major championship since being treated 

for cancer in November 1993 the 

the PGA Championship — 
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True Hero Is Short and Fat 

Manager Krause Designed Powerful Team 


• - 'By Mike Wise 

\ ~ New YarkTbms Service , 

S EATTLE — ft is different now. 
While dining in .Chicago, people 
often walk by bis table and say, 
• '"Thank you for potting this <w»"i to- 
; grther.” Jeny Krause peers into their 
• eyes for traces of facetiousness atyj t 
‘ realizing foe contrary, politely answers. 
. “Yau're welcome.” 

. Asked if he would finally give his 
! general manager some credit for this 
■ season, Michael Jordan said with a con- 
I nivingjgrin earlier drbwedc ‘‘As nntcb 
• as it pams me to say it, yes, I have to give 
| Jeny his due. He’staken a lot of chances 
> thata lot of other people wouldn't have; 
| Sadly, I must give him his due.” . 

As the Bull s and Sonics eoteaed Canse 
| Sof the National Basketball Association 
, finals in Seattle Friday nig ht , oner-liners. 
; poking fan at Chicago’s portly, dhnin- 
I urive general manager seemed rarerthan 
> ever. Not abort his waistline, his ward- 
! robe or his horrible spring allergies that 
< often elicit an annoying cough and send 
; him scunyitg for nasal spray. Where 
once nothing about his personal appear- 
[ ance or health was sacred, it is now time 

: to kiss and make up. 

• “OK, aU right, Jerry finally deserves 
; credit,” Scotne Prppen said. '‘As much 
. as it hurts, I’m givmg it to him. Why 
’ don’t J give him more? Because It’D 
teknake his head grow.” 

Krause wiK teQ you he is the only GM 
to ever buOd a championship team 
around a shooting . guard, conveniently 
mentioning that Oscar Robertson never 
won before Lew Aicmdor came to MS- 
' waukee. 

He will expound on bow he traded up 
t in die draft to get Pippen, how he never 
'gave up on bringing Toni Kukoc to 
America and how nobody in the league 
■ warned some of die guys on his bench. 

”1 got an ego like anybody else's,” 
he said. “I’ve been in this business 30 
years now. People forget that." 

- In that time, Krause, 37, has infuriated 
agents, some of whose cherts he thmk» 
are overrated; alienated people in the. 
news media by fibbing or telling diem 
nothing, and had Jordan himself calling 


for his haul “I. was told not to hire him 
by someone pretty high up in die league 
after I fid,” recalled Jetty Reinsdorf, the 
Bulls' owner and Krause's longtime 
friend. '^Hie thinking was you had to be 
goodrloolaug. speakweH, socialize with 
otherpeople m the league and be a former 
player to be a successful GM in this 
league. Wefl, guess what? You don't 
haw to be Jeny West to put a great team 
tooefoef.” 

If anything, Krause is the anti- West, 
waddling around like a ragamuffin, a 
guy wifoa tip sheet in his hand at the' 
track, cocksure that you cotrid never 
know as much as he does about some 6- 
foot-6-inch pure shooter now playing in 
VenmxwtemaixfteeandhoteL \ 

This, of course,' is die same man who 
turned a team that won three straight 
titles upside down since 1993. Only 
Jordan and Pippen remain from those 
Bulls. Everyone else Krause went out 
and got, with help from Reinsdcaf. ' 

“Jud Buechter, Steve Kerr, Bill Weu- 
nington, nobody wanted them,” Re- 
insdorf said. "Jeny saw something 
. tbenvpieces that would fit ” 

Sevemy^two regular season victories.. 
A 14-2 post-season. And no one re- 
questing- more .shots or a trade. The 
pieces fit, even die edgy follow with the 
fuchsia hair and ink-mot torso. 

Dennis Rodman was not die type of 
player Krause would ever pursue, but 
the Bulls scout Jimmy Stack would not 
let him give up on die league’s re- 
bounding and irifemativ e- raTfirr e king . 

Krause, an old baseball scoot who 
once worked for Bill Veeck and had 
acquired a knarfr for .hunches, finally 
took the idea of acquiring Rodman ser- 
iously. He wait to his me cabinet and 
pulled ortthe same kmdof 8V5-by-Il- 
mefr pad he has used to compile notes on 
every prospect he. has ever scouted — 
from Tony Kubec to Toni Kukoc. 

"We decided that Dennis wasn’t the 
person we tbonght he was, and there was 
enough evidence there to support that,” 
Krause smiL . Rodman came over to 
Krause’s boose during the recruiting 
visit and .then spent time with B ulls 
Coach PhO Jackson. "We called Mi- 
chael and Scottie and said we want to 
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talk to you guys before we made the 
decision. They OK’d it It was a huge 
gamble, but we needed to take it” 

The disdain many in Chicago have felt 
for Krause over time was fostered by 
early incidents mvolving disagreements 
with Jordan about whom die team should 
acquire in foe 1980s. And there were the 
several tides of Krause’s heartless be- 
havior that have been dramatized. 

One such incident involves Chet (The 
Jet) Walker, foe HaS of Fame Bull who 
showed up at the door of the team's suite 
in Los Angeles after foe Bulls won their 
first tide. Krause, told by Reinsdorf to 
keep everybody not associated with the 
club out, turned Walker and four friends 
away, “I kit a message on Chet's an- 
swering machine that night, realizing I 
had made a mistake,” Krause said. 

"Stories abort me have become like 
old wives’ tales, growing larger each 
time you tell them, like foe (me abort 
Michael calling me 'Crumbs’ because 
he supposedly saw me eating a dough- 
nut and there were crumbs on my shirt. 
He didn’t give that nickname. Someone 
else on the team did.” 

. For all the sharp barbs be exchanges 
wifoplayets and colleagues — “What 
did Casey Stengel say? 'My job as man- 
ager of foe Yankees is to keep foe five 
guys who I know hate me away from foe 
five guys that ain’t sure.' I firmly be- 
lieve in that” — Krause has been stead- 
fastly loyaL 

He qmt foe HaQ of Fame voting com- 
mittee because the longtime Bulls as- 
sistant Tex Winter wasn’t on the ballot 
When the former Bull Charles Oakley 
was traded to the New York Knicks, he 
cried. "People still rip me, that won’t 
stop,” Krause said. 

"But it’s not about my belly or my 
clothes so much anymore. I think one of 
the worst times was Michael’s retire- 
ment I got up on the platform and got 
booed. My wife started crying. That 
bothered me. It made me real angry. It’s 
been a long time since that happened." 

They are thanking him now, for 
Randy Brown and Rod Harper and all 
die other pieces. "Go ahead,” Jordan 
said, "give him his due. He .took the 
chances and they all pud off.” 
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The Brewers’ third baseman, Jeff Cirillo, stretching in vain for a line drive hit by Rafael Bournigal of tbe A’s. 

Bonds 9 4 Hits Lift Giants Over Astros 


. The Associated Press 

Barry Bonds got four hits, including 
bis first home run in over a month, and 
the San Francisco Giants scored six runs 
in the first inning Thursday night to beat 
the Houston Astros, 12-8. 

San Francisco, leading 9-0 after the 
second inning, had to withstand a six- 
run fifth by the Astros that included a 
pinch-hit grand slam by Sean Berry. 
Bonds’ homer, a two-nm shot, came in 
the eighth off Dean Hartgraves and was 
his first since May 1 1. 

Ilrafcie 4 , H— 3 Devon While's 
two-run single in the ninth capped Flor- 
ida’s late comeback and stopped tbe Pir- 
ates' five-game winning streak. Kurt Ab- 
bott, who went 3-for-4 after being 
recalled from the minors earlier in the 
day, doubled and scored on White’s 
single in the eighth, then singled during 
the Marlins' two-run ninth. Francisco 
Cordova gave up two runs on three hits. 

Yorkis Perez (2-1) pitched 1 Vs in- 
nings for tbe victory, and Robb Nen 
finished for his 13fo save. 


Dodgers 6, Braves 3 Roger Cedeno bit 
his first career homer, a three-run shot in 
the seventh inning, as Los Angeles ral- 
lied for foe victory. It was the Braves' 
fifth defeat in seven games, their worst 
slide since losing six of eight in ApriL 
Met* 2 , cerduNrfs 1 Robert Person, 
called up from the minors earlier in the 
day, allowed three hits over seven in- 
nings and New York got home runs from 


Todd Hundley and Jeff Kent on con- 
secutive at-bats. The Mets have won 
five of seven, while the Cardinals have 
lost four of five and fell to 13-15 at 
home. 

Rockies 4, PtalEws 1 John Vander Wal 
hit a two-run homer and drove in three 
runs and Bryan Rekar (2-2) continued 
his mastery of Philadelphia. 

Cubs s, padres 3 Chicago’s Terry 
Shumpert hit a three-run homer in the 
14th inning as San Diego lost its seventh 
straight. Doug Jones (2-2) pitched two 


scoreless innings to get the victory. 

In American League games: 

Royals 10 , Orioles 2 Craig Paquette 
had four RBIs and Doug Linton pitched 
two-hit ball. Tbe game also featured Cal 
Ripken's tying of a world record by 
playing in his 2.215th consecutive ma- 
jor-league game. He was set to break the 
mark, held by Sachio Kinugasa of the 
Japanese leagues, on Friday night 

buSans 6, Yankees 2 Orel Hershiser 
and two relievers combined on a five- 
hitter and Eddie Murray drove in three 
runs to lead Cleveland over New York. 

Rod Sox a, B o ngsr a 7 Alex Delgado 
singled home the winning run in the 
lOfo inning with his second major- 
league hit 

Bre w ers 16, Athletics 3 John J aha hit 

two homers, including a shot that neatly 
cleared tbe County Stadium bleachers, as 
Milwaukee routed Oakland. 

Ang el s 6, Blue jsys 4 Damion Easley. 
Garret Anderson and Tim Salmon 
homered to give California its fifth 
straight victory. 
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RoMOMeOoiMiM SJooton (J), Goes <91 
Stoandi (TO) and SRsdog A. Mgodo (10). 
W— SlocumU 2-5. L— Henaenaiv IM. 
HRs-Bodon, JsVaMIn C7L Conseco 09). 
tn««rcs).i 

1M> - M M2 00B— 4 f 2 

QdVoafa 'Bn 0CQ B1X-6 11 1 

6Uzrmw Crob&ee (7) and DBriefs PMey. 
AtagMeom (7). James m and Stougfit 


P). HRs— Taonta BnmOBU MLCOMbndS 
a. AndMon CB. Sofcnoo O 3. E«tey CO- 
NKnOHM-LEAOUE 

H l H iO - . BSI BA BBS— B - f 2 
SeRwhn 630 001 «W-12 16 1 
KBS W. Wop* CO, X Homnds (Si, 
M a rtflt ov m O) md ILWHmi (Udkr, 
Dney (S, DoLoda m Bede 9) md 
Manwarino-W— m. Uftor> 4*. U-KMe, 6-5. 
HR*— HoostaL Berry CS. San Fiancbco. 
Bond* (1®. ' 

EMM . BM 1M Bt2— 4 11 0 

HMae BM IM 200 — 3 7 1 
WoattKS*. PomB 0 ),V. PbdkO). Nen O) 
md C JohMOfv Naiad qOl IStOtK M. 
WMdno WL Confciw « and KondaB. W-Y. 
Pom. VL Lr-CWdow, 3-1 W— Non 03). 
HR-FMda. Staffidd 09L 
tahg ds . BM BBS 30B-6 W 1 

<l1)f 101 BIB BOB— 3 V B 

LVtdd es, Osuna CT), Radnsky ah 
TAWoneS W) md Prtncej GDIno Oontz 
O). McMUrool UL Wade 9) and J. Lopez. 
W— C Vdd*c 7-*. Li— GkMnfc 7-4. 
So— Td-VtanB DO. HR*— U» Angeles, R. 
Codm (ILAtoff Lamko CO- . 

New York BM BM 2M-2 8 B 

StUDs BOO BM BIB-1 6 1 

PwwvAMdd OB. It Henry 0) md Hondfeyi 
Aotane*. BMey te. Pohos Ok Edeniey m 
and Pageitt SheaCtar «. W Perm 1-1. 
L-AnBenev 34. Se-O. Henry ml 
HR*— N ew York, HunBiy (17L Kent 69. 


S. Diego 000 2M IM ON OB-3 12 0 
Chicago 2M ON BIO 000 03-4 t B 

(Mlaolegti 

KatnO&xv S. Sanders C9), Hoffman (7), 
Benonen (12), Blair (13) and Aama. B. 
Johnson 02; Ttfemn BotHnger Uh T. 
Adams ffl). aPatterson (10), WendeO 01). 
D. Jmen 03) and Senrak. W-D. Jonn 3-1 
L— Blair, (M. HR*— Sera Diega T. Gwynn 
O). Chicago. Shumpert (1). 

PhBudrtHdn BM 100 BOO— I 4 1 
CMerado ' 2M IM Bta-« 9 I 
ScMBtag X Ryan (8) ondSantfoga; Rekar, 
B. Raffln (9) and JaJtood. w— Rekm 3X. 
L— ScNBng, 2-1. S* — B. Ruffin CKO. 
HR-Gahrada VmdeWU CO. 

j *— mw ffnvnr * 1 1 
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SOCCER 


Eumopean Championship 


Nemertonds Z Swflzertond 0 
Scorers Jord Cruyff (ML Derate 
Berytomp (79) 

OnOUPASTANDtNQ* 

W L T CF GA PI*. 

Neffiertandsl 0 12 0 4 

England 0 0 1111 

Sooflond,. 0 . 0 1 D 0 1 

Switzerland 0 ~'l 113 1 


TENNIS 


OUAOTERmALS 

Thomas Muster C), Aartrta, dot Mark 
Woodfarte Uh Australia, 1 -A 7 - 5 , 6-1 Bab 
Becher C 2 L Gennany, def. Patrick Rafter, 
AurtraUa 7 - 46 - 4 . 

ONITOOP 

Mcinsmttjs 

ooAir mru reL* 

Ctvlao Maya, Spaltb del Joton Van Hetdc, 
BaVwn. 4 -L 4-2 FM* ManMa Sprdtv deC 
Tomas Cartanefl ( 5 ). Sptdn, 7-4 ( 11 - 9 ), 44 
Heman Gumy (S). Argerfflna, def. Stefono 
P escaso lT do, Italy, 44 4-2 CrtsTtan Ruud. 
Norara* dot Rlchad Frarnberg, AustmOa 4 - 
134 , 6 - 4 . 


QtMHTBVHULS 

Brenda 5chuaz-McC0rtby Cl). Nattier- 
lands, dot UrfH NeBonfl, Latvia 4Z 7 -6 (7- 
2L- NattuBe Touzhd CD, France, def. Lau- 


rence COurtois (8L Bdplum. 6-0. 6-Z Mered- 
Bh McGrath HOI, Untied States, det Eh Col- 
IMB (U) • BNghim, 44 4-2 Miriam Oremans 
C9L Neltwrtonds. dot Qirtsttna Singer 02). 
Gennany, 4-4. 7-5. 


RUGBY UNION 


New Zealand Moarl 2B Western Samoa 15 


TRANSITIONS 


csurkma-PuI OF Jtoi Edmonds an ISday 
deatted K raBoadtieto June 12 RocMedOF 
DatiEiDdtonvnnmra. 

Kansas cmr— RecaBed LHP Mike Mop- 
nante tram Omoha AA. Optioned RHP Jase 
Rosado to Omaha. 

MtuvAUKEE-Recaged RHP Jase Mer- 
cedes from New Orleans, AA. Sent LHP 
Kntn Wkta ruler oatrigW to New Orleans. 

oaxuuid— S tored rhp Brad Btonen- 
stodc IFCody McKays 1 BTodd Menffu RHP 
Doug Robertson; RHP Rick Logoffuto RHP 
FBrt Wadoas 1 B TJL Mordnczyfc RHP P»- 
IV Defloratto and LHP R o y mu ndn Nortego 
and assigned them to Southern Oregon. NL 
Sto«i 1 B NktakE Sosa; RHP Eric Fauttu SS 
George Darts and RHP Bryan Garcia and 
(Bsloned them to Scartsdate, AL 
tsxas— P ot IB wra Oorfe on 14day tfs- 
abied Ra retroadhc to June B. Activated I N F 
Kurt SMweB Arm lSday dtsobied Bst. 

NATONAL LEAGUE 

ATLANTA— Signed Bobby Cm manogv. to 
2-year rsnbad ertemknv torough 1999. Ac- 
flvated28 Mart Leretofram 14daycfls*fed 
fist Opdaned INF Tony Grafhwrino to Rkh- 
moad ll_ Acquired LHP Ray Jang from 
Onctonatl to complete earter trade. 


FL QVPA R ecaBed INF Kurt Abbott firm 
Ctarlotla ll_ OpBonod INF Ralph MManl to 
Omtotte. 

ILY. mets— R eadied RHP Robert Penan 
from Norfolk. IL. Designated LHP Bob Ma& 
Donald for astomerd. 

et. lo ws AdMde d rhp Derate Edrer- 
siey tram 15-day dbabted BsL Designated C 
Pat Border* tor asstovneaL 
san FNANCisco-Stgned RHP Charles 
Cazart RHP Robert CraMrev RHP Lite Es- 
tnrite RHP Larry Jenserc RHP Brandon 
Leese LHP Michael RBey; IF Art Boezs 3B 
Paul GaOaway; 3B Mtke Giendenntng; IB 
Damon Minor SS Jan ZuMgs OF Brim 
Mamkigr OF Urtu Mistolal and OF 
Michael Sorrow and assigned them to 
Bedlngham, NL 


NATIONAL BASKETBALL ASSOCTAhOW 

□orvea— Traded G Mahmoud Abdal- 
Rmrfto Sacramento for G Saruna* Morrt- 
ufionfsand 1996 second-round draft pick (No. 
37). 

INDIANA— Traded G Mark Jackson. G 
Ricky Pierce and their 1 996 Bret-round draft- 
pick (No. ZS) to Dearer tar G Jalen Rase, F 
Reggie WflBams and Breir 1996 first-round 
draft pick (NalO). 

aY.»K3tt-&cerdsedTtie*op#onforT9tti 
pkk of 1996 moft. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 

ATLANTA— Re-signed LB Ron George. TE 
MBdi Lyons and CB Dome* Wrdkertal-yeor 
cortrooi 

CHICAOO— Signed DT Paid Grasraonte to 3- 
yearcoabocL and RB Mkhoel Hlds to 2-year 
cantracL 

NY. MANTS-Stgncd WR Lawrence 
Dawsey. Re-signed CB WBBe Beaman md 
TE Brim KariewskL 

Philadelphia— S igned OG Jetmone 
Mayberry to 5-year contract. 


Pittsburgh— S igned CB WBHe VWBnmsta 

1- ycar contract. 

san Humsco-SIgrMd RB Jamal Wins 
and TE Ted Ropsan to 1 -year conlnidN 
' Seattl e S ign ed S Robert Blackmon to 1- 
yearcontracL 

HOCBKT 

NATIONAL NOCXET LEAGUE 

Boston— S igned D Mania* Umandvto 3- 
year contract. 

oetmit— S igned F Thomas Hoknctram to 

2- year contrarJ. 

Hartford— A nnounced Ihe reslg nation of 
Jbn McOossIn. strength and con dftionEng 
CDOdU 

UK ANGELES— Named Rob UM scout 

NEW JERSEY— Signed G Frederic Henry 
and C Jeff WfllaiK. 

ILY. rangeib— A tpeed to terms wffh NeB 
Smfttu president and general monoger. an 
eiuOyearcontraderterston. 

as wy— H omed Bab Hufchtogg md J ule 
DienwranartSasOaMberndboftODacM. 

CAUPDM1A.PA— Named BHT Brown men's 
basiuetball coach. 

WdTll H uh b J Brad Jones iMt ff bn*- 
LetbaB coach. 

MAINE— Fired John Wbikkv basebaB 
coocti. 

•ussissrppi-NaDed Pat Harrison base- 

koktn aruona— A nnounced reslgnattan 
ot Ron EngBsh. Bnebadcers coodi, to become 
artstam at Son Diego SWo. 

noxTH eastern — N tpnod Rudy KeeVtg 
merrs basketbaR coach. 

BM craw De— Announc e d that Shemn 
WUtetsotv baskelbaB guard, ha* transferred 
tram Imfiana. 

soimfeim CAL-Sfgned John Robinaan. 
fbotboS coorti. toS-terecontradL 


CALVIN AND HOBBES 
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DAVE BARRY 


The Dead Sheep in the Trees 


r: 


M IAMI —Call me paranoid, bul my 
first reaction, upon learning about 
the dead sheep being found in treetops 
in New Zealand, was that something 
unusual was going on. 

I found out about this thanks to reader 
Steven Moe, who sent me an article from 
The Press of Christchurch, New Zealand, 
concerning “the discovery of several 

FbresL^IWafficle states dial “four or 
five decomposing sheep were high in the 
branches.’' That is too many sheep to be 
explained by natural causes. 

Which leads us to the obvious ex- 
anarion; namely, supernatural causes, 
realize that many of you laugh at stories 
of the paranormal. “Ha ha.” you say. 
But the truth is that the world is full of 
strange phenomena that cannot be ex- 
plained by the laws of logic or science. 

There are many other documented 
cases of baffling supernatural occur- 
rences. Consider these examples: 

• Early in the morning of Oct. 8. 1991. 
Florence A. Snegg of uvula. Michigan, 
was having an extremely vivid dream in 
which her son, Russell, was involved in a 
terrible automobile accident. Suddenly 
she was awakened by the ringing of her 
telephone. On the line was a Missouri 
state trooper, calling long distance to 
remind Mrs. Snegg that she had never 
had children. 

• On the afternoon of March 13, 1993, 
Winchester B. Fleen of Toad Sphincter, 
Arkansas, was abducted by hostile, 
large-brained beings who drilled holes ir 
his head, probed him with gianr needles, 
pumped chemicals into his body, took 
samples of his organs and removed most 
of his bodily fluids before they found out 
that he did not have health insurance, at 
which point they released him back into 
the hospital waiting room. 

Impossible, you say? Perhaps so, but 
all of these incidents, along with hun- 
dreds more that have not occurred to me 
yet, have been thoroughly documented 
by the Institute for Documenting Things 
Thoroughly. The lesson is this: Before 
you say something is “impossible." you 
would be wise to remember the old say- 
ing: “Truth is stranger than fiction, es- 
pecially when ‘tnnfris being defined by 
the OJ. Simpson defense team." 

And thus when you consider the New 
Zealand nee-sheep article, the question 


you must ask yourself is: “How can L, 
keeping an open mind, best explain what 
happened?" The answer is: "Read die 
rest of die article, you moron." 

It turns out that the sheep had Men 
from a helicopter. The pilot had been 
transporting — I am not making up this 
quote — “some ewes that had died from 
sleepy sickness," and the wire that was 
holding the sheep under the helicopter 
broke. Incredibly, the pilot had been 
warned about this die night before in a 
telephone call from a Missouri stare 
trooper. 

No. I made that last pan up. But the 
rest of the story is true, which raises the 
following alarming questions for those 
who live in, or plan to visit. New Zea- 
land: Is it a common practice there to 
transport deceased sheep via helicopter? 

If one of these sheep were to land on 
you, would you get “sleepy sickness"? 

What about Mad Cow Disease? 

D 

For the record, tree sheep are not the 
only bizarre phenomenon to occur Lately 
in New Zealand. I have here a doc- 
ument, sent in by alert reader Gretl 
Collins, stating that a researcher in New 
Zealand has discovered a new, im- 
proved method for growing tomatoes 
hydroponically. (“Hydroponically" 
comes from the Greek words “hydro," 
meaning “a," and “ponically." mean- 
ing “way of growing tomatoes.") 

According to the document, the re- 
searcher has found that he gets excellent 
results when he grows the tomatoes in: 
brassieres. I am not making this up. 

This leads to still MOKE questions, 
including: 

Does this give new meaning to the 
expression “Get a load of those toma- 
toes"? 

Would it be tasteless to make a joke 
here about growing zucchini in athletic 
supporters? 

what about Mad Tomato Disease? 

There's probably nothing to worry 
about, but until we get some answers. 1 
think everybody should panic for a while 
and then get some sleep. I myself am 
suddenly feeling VERY sleepy, so I'm 
just going to put my bead down and . . . 
Moo. 

© 1996 The Miami Herald 

Distributed by Tribune Media Services Inc. 



Wayne Kramer: Out of Hibernation 


By Mike Zwerin 

Imernanmel HeeaMTribune 


P ARIS — MGS, the band Way 
Kramer oo-founded in the *< 
was working-class America's worst 
nightmare come true — their own kids 
turned pinko, freaky and deafening. 

Anticipating the punk moment by a 
decade, they were all about energy, 
volume and attitude. Forget finesse. 
They became the house band for the 
White Panther Party. They backed up 
the Yippies at the Democratic Con- 
vention in Chicago in 1968. They can 
be connected directly to punk and the 
Sex Pistols and The Ramones. “Kick 
Out the Jams" was their anthem. 

MCS's gigs were rallies more than 
concerts. The muse combined Detroit- 
area leftist) politics and a melange of 
local jazzmen and R&B stars tike Elvin 
Jones and Marvin Gaye. Their conceits 
were violent and subversive, litis at least 
they and the establishment agreed upon. 

Afraid for their children, the power 
structure made an example of MC5's 
manager John Sinclair, who was also a 
stalwart White Panther. He was sen- 
tenced to jail for 9 to 10 years for the 
possession of two marijuana cigarettes 
but he was released after serving two 
and a half years. 

When the bend broke up in 1973, 
Kramer was 24 and it was like he'd lost 
his family. At the same time, the auto 
industry was collapsing. Hate, hand- 
guns and heroin flooded Detroit 
Kramer became what he calls a “not 
very good gangster." It had nothing to 
do with politics. It was simple: “I was 
a criminal and I got caught” 

He found “incredibly hip chord 
changes” scribbled on a wall of the 
Federal Correctional Facility in Lex- 
ington, Kentucky. Lexington's detox 
program had been home to some of the 
best jazz musicians in the country; 
Kramer met Red Rodney there. 

Rodney, who was 50 and had been 
there before, told Kramer that heroin 
does not make you a better musician or 
a sexier and more interesting person. 
Kramer bad never really considered 
that before. All be knew was that he 
idolized jazz musicians and that Rod- 
ney had played the trumpet with 
Charlie Parker. Rodney became his 



Oratia Rate 


In prison, Kramer found “incredibly hip chord changes” on walls. 


mentor. He helped Kramer pass a cor- 
respondence course from foe Berklee 
College of Music. 

“Red saved me.” he said. “Prison 
saved me." 

Over the 20 years since then, Kramer 
has amassed enough theoretical know- 
ledge to be able to make In terest in g 
instrumental music. His political side, 
however, regards this as a cop-ouL 
Avoiding songs with words means 
avoiding problems that needed address- 
ing. 

One song on his new detuned, fuzzy 
and punky solo album “Dangerous 
Minds" (Epitaph) is titled 4 ‘Something 
Broken in the Promised Laid." And 
foe song “Back to Detroit” recalls the 
old days when “drive-bys only 
:ned to the Purple Gang," and 
: endless search for the great good 
place was redeemed by the power of 
loud electric guitars/* 

At the age of 47, like other inactive 
drug addicts, Kramer appears fresh for 
his age — as though he’s been hi- 


for a few seasons. And he 
reviews the past with energetic concern 
for foe truth, like someone who knows 
something about 12-step programs: 

“The rock establishment was trying 
to market East and West Coast bands 
like foe Airplane and the Velvets as 
elitist art. They were all excited about 
three days of peace and love, and here 
we were this vulgar working-class band 
out of Middle America and we didn’t fit 
into tire picture. They despised us." 

Bruce Springsteen picked up MC5 1 s 
blue-collar ethic (they bad foe same 
producer, Jon Landau), but Kramer 
says that “Bruce romanticizes losers. I 
don’t think they're romantic. Our fens 
worked hard for their money in the 
factories and they expected their band 
to work hard. We were always trying to 
come up with the perfect set. We 
presented loud out-of-tune electric gui- 
tars with amps turned tip to 11 as tire 
sound of liberation.” 

“Did you get ear trouble from all of 
that?" 


“Huh?” 

“ Ear trouble. You have it? 

“Huh?" - 

The man has got to have a sense of 

humor to be capable of “fondly ^re- 
membering foe Vendfcs nuseiytf 
having worked wfo JohmyThunta, 
a member of a band called The New 
York Dolls. They were a direct des- 
cendant of MC5, and Thunders had 
picked up a lot of Kramer's moves. It 
must have been sort of tike a Beale 
working with Oasis. 

Knamer later worked with foe in- 
fluential band Was Not Was and be 
produced “anarchist rock bands” on 
New York’s Lower East Side. For four 
years in foe ’80s, he Eved in Key West, 
Florida, a laid-back hot spot at foe end 
of the road, Kramer always thought life 
involved musicians against foe world, 
not musicians against each other. So 
after a bandleader asked him to “play 
mote boring” during a sunset gig, be 
moved back north. 

Now that he’s sober, Kramer says, h e 
sometimes wearies about being boring . 
He seems so interesting and interested 
and well~adjusted, it’s easy to fotggt 
where he’s coming from- A s ta nd a rd 
r ehab dictum says “you have to lose the 
habits you hod when you had a habit” 
The habit of thinking that stoned is 
interesting and sober boring is one of 
them. He knows better, but it’s a daily 
fight 

“Yeah," he said, when push finally 
<panv». to shove. “I guess I am well- 
adjusted. But it rook me a long time to 
get rid of my anger about my band 
being better than all those others — we 
could have eaten those guys for break- 
fast And I have to remind myself that a 
lot of guys my age still can’t play ninth 
chords and all they think about is hair 
qnri buying a new pair of boots. I think 
about time. You can't buy time.” 

Currently working on a 10-year sur- 
vival plan (“I don't want to be old and 
sick and homeless and tins is the only 
Thing I'm good at”), he is searching for 
the meaning of the MTV-genmtion 
disposable culture where some “invent- 
a-band” is wildly successful for six 
months and then gets thrown into foe 
garbage. “Sometimes 1 wonder if 
there's any place out there for me at 
all.'* 




PEOPLE 


T HE singer-songwriter Van Morris- 
on. the author Joanna Trollope and 
golfer Sam Torrance topped the Queen 
Elizabeth n birthday honors list. Mor- 
rison became an officer of foe Order of 
foe British Empire. The Belfast-born en- 
tertainer's song “Days Like 11115” came 
to represent foe Northern Ireland peace 
process after it was used in an advertising 
campaign. Th e^m cluded 1 ,04 1 nam es 

JohnXlajor, whose office drew up foe 
list on behalf of the queen. The Beatles' 
producer, George Martin, received a 
knighthood, Trollope and the jazz pianist 
George Shearing were awarded OBEs, 
and Torrance became a member of foe 
British Empire. The England cricketer 
Jack Russell, snooker player John Par- 
rott and Welsh rugby winger Ieuan 
Evans also received MBEs, as did Bri- 
tain’s oldest working journalist, the 100- 
year-old George Fraser, who writes a 
column for the Aberdeen Press and 
Journal in Scotland. ... The lengthy reign 
of die queen has overtaken that of ter 
namesake. Queen Elizabeth L But after 
44 years and 128 days on the throne, she 
still has a long way to go to beat Queen 


Victoria's 63 years. Elizabeth II is now 
Britain's fifth-longest-reigning mon- 
arch. 

□ 

The Pop artist Peter Max pleaded not 
guilty to federal conspiracy and tax 
fraud charges in New York. “The al- 
legations are completely false. They 
counter everything I stand for," Max 
said after his arraignment. He was re- 
leased on a $100,000 personal recog- 
nizance bond. 

□ 

“Without security there is no free- 
dom,” foe writer Joseph Wambaugh 
told Andy Meisler of The New York 
Times. “Without security you've got 
nothing. How free are you when your 
streets aren't safe? When you’re afraid 
to go to sleep at night without alarms, 
fences, razor wire?” This is an issue 
close to Wambaugh ’s heart. The author, 
whose latest novel, “Floaters,” entered 
The New York Times best-seller list this 
week at No. 13, sees a breakdown of law 
and order in foe United States, sym- 
bolized by foe Los Angeles Police De- 


partment. of which he is a proud and 
vocal alumnus. * 'It’s reactive instead of 
proactive, like it should be,” he said. 
“And like it used to be.” 

□ 

Bodies sleek with oil and Keeps firmly 
flexed, four men have braved the giggles 
of British women to pose as Cosmo- 
politan magazine's first nude male 
centerfolds for 20 years. David Chofca- 
chi, of die American television series 
“Baywatch”; the French television 
presenter Antoine de Cannes; foe Brit- 
ish actor Patrick Robinson and rugby 
player Kyran Bracken bared neariyaU 
for Cosmopolitan’s revival of its 1970s 
male centerfold. The pictures appear in a 
special supplement in foe July issue 

a 

A missing leaf from one of the roost 
elusive manuscripts in U-S. history — 
which was discovered by a garctener 
under a sofa in an English town house — 
was sold in for almost £200,000 
(£300,000). Book experts at Phillips, tile 
London auction house that handled the 
sale, said they were satisfied that the 


words were written by George Wash- 
ington for the speech he intended to 
make at his inauguration. Washington 
abandoned the speech, delivering a 
shorter version when he was sworn in on 
April 30. 1789. The original was broken 
up and given to autograph hunters. 

□ 

Darci Kistler, a principal dancer 
with the New York City Ballet, and 
Peter Martins, its ballet master in 
chief, are parents of a daughter, Talida 
Tove Martins. The baby is named for 
her grandmothers: Alicia Kistler and 
Tove Martins. 

□ 

Donald D. Engen, a World War H 
dive-bomber ptiot and former head of foe 
Federal Aviation Administration, has 
been named director of the Smithsoni- 
an's National Air and Space Museum in 
Washington. The previous director, 
Martin Harwit, resigned in May 1995 in 
the aftermath of a controversy over the 
museum's exhibition on tile Eaola Gay, 
the B-29 that dropped foe atomic bomb 
on Hiroshima. 



Joseph Wambaugh, whose latest novel is “Floaters,” speaks out on Grime. 
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With A T&T Direct M Service , you can 
make multiple calls without redialing 
your card or access number. 

You’re in a hurry. So we’ll be brief. AT&T Direct 
Service gets you the fastest, clearest connections 
back to the United States and around the work^j 
Also, an easier way to make multiple calls. Up to 10 
in a row. Just did the AT&T Access Number below 
for the country you’re calling from. Your call will 
go through in seconds. Then, instead of hanging 
up after each call, busy signal or unanswered call, 
simply press the # button. In short, you'll spend 
less time dialing. And more time talking, Wait On 
second thought, isn’t your Right about ready to 
take off? That's Your True Choice.** AT&T. 


ASIA /PACIFIC 

Hm Zealand 

. . 000-011 

BMgtan* 

8-908-18048 

Hungary* 

.08*80-01111 

Pdsndn* .. 

8*8*80-111-1111 

MIDDLE EAST 

AMERICAS 

Parana**.. 

-.„.^,1(B 

AotrftUl 

1W0-M1-B11 

Philipp teas* 

. . ..105-11 

Btdgara* 

... 00-800-0010 

lohfld* 

080081 

PortagaU . 

85817-1*288 

Bahrain- . ... ..800-001 

Argentina* 001-80(W0O-ini 

Pwh** 

171 

China, PRC* 

. 18811 

Saipan* 

.. ..236-2072 

Croatia* 

.99-385-8111 

Ireland 

1-80450-888 

Banaota*. 

.... 81-810*4288 

Cyprus 090*9010 

8*a*8 - 080-9010 

Vsnanatawre 


Hang Kong 

850-1111 

Singapore 

.,800-8111-111 

Cask Rap.*. 

00*42400481 

Wy* 

172-1811 

Grata •*f»teaw}» 7S5-5M2 

Esnrt*(Calre)f. 518*00 

.1-800-225*288 

AFRICA 


800-117 

SMJJJta . . 

. . 430*430 

Dsflraart . . 

8801-8810 

Lithuania* 

..8*188 

ShnakRap.**. 08-42*00401 

JsuL 177*100-2727 

80*00*11 

Gabon* . .. . 

- 09*081 

Morals ** 

Wl-MIMD 

Tshras* ... 

0030-18288-8 

finiand* 

9880-188-10 

Luxembourg. .. 

..0-900-011 J 

Sjurtro . 

,J0WM0-tt 

Kow«« ... . 800-288 

CMD*Ma ... .08041-0010 

Gambia* ..*-• . 

. - JJ0111 

Japans* . 

0039-tH 

ThalHKf* 

anwsi-titi 

Frenw 

. .10-0811 

Maiore 

. OSW-890-110 

Smtteo . 

020-735-811 

LtitaMH (MroOtunr . 426-801 

Costa tea* • IHWWH14-114 

Ivory Cant*. , 

-81 -111-11 

Kuna. Rapa Mic* 

»w 

EUROPE 

Germany 

8130-0010 

Monaco* 

19-8811 

SwHreriaflfl* 

....8*80*88011 

Snuff Arattae .1-908-10 

999-119 

Kenya* 

.080040 

Macao ■ 

0800-111 

Aimtma** 

8*14111 

StUranar* 

B800 

— - ■■ - ■ - 

nciKHMini* 

.86-822-9111 

Ukraine*. 

.8*10*11 

Tartar* . . .88-80-12277 

BSataftrom BOtt-1785 


797-797 

Uabyala* 

680-0811 

Austria *o 

822-983*811 

Greats* 

. .80-980-1311 

»■ - 

mmy 

. 8M-19Q41 

U.K> 

.0888*9-8811 

U Arab Emmas** .BOO-121 

Mexico .95-800-452*4240 

Sostb Attica. . 

.l* 0 MMnUB 
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